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fg-The present number contains the speech of 
Mr. King, of Georgia, on the sub-treasury bill, de- 
jivered in the senate on the 23d ult. and asketch of 
the speech of Mr. Hoffman, of New York, in the 
house of representatives on the 11th inst. 

We are not in the habit of indulging in that 
indiscriminate eulogy, which, in the party press 
especially, is more fatal to worth and talent than 
censure; yet we cannot refrain from commending 
both speeches to our readers, from a conviction 
that, even if they dissent from the arguments of 
the speakers, they will derive pleasure and in- 
siruction from their manner and matter. The lat- 
ter is, however, almost too meager to give them an 
adequate conception of the beauty and force of the 
entire speech, and the admiration it excited on the 
floor of the house and in the galleries. It received 
tbe noblest award ever paid to genius and talent; 
and if Mr. Hoffman never receives another mede 
from his countrymen, he may rest his reputation as 
an orator upon the eloquent silence which prevail- 
ed during its delivery. 





&g-We know not whether our patrons have real- 
jzed the alvantages which were promised by our 
change of location; but we are satisfied from our 
brief experience here, that if we do not impart ad- 
ditional interest to our pages, it will not be for the 
want of valuable materials with which to fill them: 
for we are literally embedded in a mass of useful 
and important articles claiming attention, and 
bewildered in our choice. ‘The power to exer- 
cise it has been restrained by the necessity of 
giving place to the current proceedings of congress; 
but as it no longer exists, we will commence our 
selections, and endeavor to do equal and exact 
justice to men and measures, and to present such 
articles as will be acceptable to the taste and intel- 
ligence of our readers. We cannot, however, pro- 
mise a tithe of the miscellaneous and documentary 
articles which are essential to the public intelli- 
gence. Of the amount of the latter, few persons, 
not having a personal knowledge of the doings of 
congress, can form an adequate conception; and 
we are satisfied that nine-tenths of the information 
laid before that body, on the call of inembers or 
otherwise, is not circulated among the people by 
the public press. Much, however, is useless; and 
itnot unfrequently happens that a member for his 
own information, or for the advantage of a con- 
stituent, subjects the government to a vast expendi- 
ture in the preparation and printing of documents. 
Hence the vast quantity which is consumed in this 
cily, and which invest and infest every article pur- 
chased, from sugar to sausages; almost inducing 
the belief that the only; object in printing them 
is the supply of a cheap material for storekeep- 
ers, &c. 

We will, however, do the best we can; and 
hope by the regular session of congress to ef- 
feet such improvements as will enable us to pre- 
sent a still larger quantity of reading matter to our 
patrouns—For the experience of every day con- 
Vinees us more strongly, that a work conducted on 
the plan of the “Rrea@isTER” is indispensably ne- 
cessary to a correct understanding of facts and 
events as they occur, and for the information of 
those who shall succeed us. 

We have many warm friends who will learn with 
heartfelt pleasure, that we, at least, have reaped 
advantages from our removal, and that our pros- 
pects are still flattering. For the last six weeks, 
our list has increased at the rate of fifty sudscribers 
Per wee'r, and we think that recent events demon- 
Strate that we will have still larger accessions. 
Previous to our removal, our list was one of the 
larzast in the uaion, and comprised of as intelli- 
gent a body of readers as can be found any where— 
but reinforced, as we hope it will by the com- 
hencement of the coming year, the “REGISTER” 
Will be placed in a more flourishing condition than 
thas been in since its establishment. 

This trespass upon the attention of our friends 
We know will be excused; for thouzh none doubted 
the beneficial effects which we believed’would re- 
‘ult from our removal, we are convinced that all 
Will feel. pleased that there is a prospect that they 
Will soon be realized. ’Lis true we are surrounded 
'Y presses supported by talent, numerous heads 
tnd hands, and the most lavish expenditurz of pub- 
2 mousy, and that we have to depend upon our 

Vor. I1{—Sie. 8. 


own unaided exertions for success—but we have 
confidence in our own industry and are determined 
to merit the confidence reposed. 





CoNGRESS ADJOURNED on Monday last at about 
10 o’clock A.M. An abstract of its proceedings 
will be found in subsequent pages, and the acts 
passed be inserted in our nextnumber. It is too soon 
to pronounce upon the results of the session; but we 
doubt whether they will produce between this pe- 
riod and that fixed by the constitution for the meet- 
ing of congress, any real benefits to the government 
or the people proportionate to the expense and la- 
bor which have attended the meeting and progress 
of the extra convention. ‘The two principal mea- 
sures agreed upon are, the postponement of the 
payment of the fourth instalment and the issue of 
treasury notes—both designed to relieve the go- 
vernment. They may afford it temporary relief; but 
if its embarrassments were so great that it could not 
maintain itself for six weeks without this aid, we 
fear that it is afflicted with other evils, now latent, 
which will require more skilful treatment and 
stronger regimen, to place it in a sound and healthy 
condition. For it is with governments as with in- 
dividuals—when they resort to delays and compro- 
mises to avoid the fulfilment of contracts, it will 
be found, upon careful investigation, that they weré 
the least competent to judge of the extent of the 
evils with which they were afflicted, and have shut 
their eyes to the truth. Sincerely will we rejoice 
if this fear is not realized, and that the measures 
adopted will free the government from embarrass- 
ment. If they do not, the regular session will hap- 
pen most opportunely, and atftord time for the appli- 
cation of a permanent remedy. In devising it, all 
parties will cordially unite; for however they may 
differ as to the origin of evil, and be willing to 
punish those who produced it, there is a redeeming 
spirit which induces them to regard the interests of 
‘the people in the prosperity of the government, 
‘even if the government should not regard those 
interests of: paramount importance. 


The deposite postponement bill will necessarily 
produce much confusion and embarrassment among 
the states, and act as asevere check upon individu- 
al enterprise. But if the states fecl a8sured that 
the amount will be paid as stipulated, all difficul- 
ties may be surmounted by temporary loans, and 
rigid economy and curtailment where works of 
improvement have been commenced in anticipation 
of the last instalment. The precise amount of re- 
lief, however, that this measure was designed to af- 
ford the government, does not appear to be fairly 
understood; for many suppose that, as the surplus 
in the possession of the deposite banks is in una- 
vailable funds, it must necessarily be useless to the 
government. but they have overlooked the opera- 
tion of the bill to coerce a settlement with those 
banks; which, if it forces them to resume specie 
payments, as some think it must, will add the de- 
posites with them to the means of the treasury, and 
to that amount increase its ability to meet the de- 
mands upon it. 


The sub-treasury scheme was laid upon the ta- 
ble, in fulfilment of our prediction when it was 
first presented to congress. There was, however, 
a disposition to force it upon the popular branch of 
the legislature, and party policy alone prevented a 
final vote upon it. Our own opinion is, that it 
would have passed that body if the question had 
been thus forced, by a small majority: not from a 
conviction of the wisdom of the plan, but from a 
belief that it would have given a triumph toa party. 
Wiser councils, fortunately, prevailed, and it has 
been referred to the people, whose opinion will be 
reflected at the coming session, when the matter 
will b2 taken up de novo, thoroughly discussed, and 
fairly decided. 

It may not be amiss to say a few words about 
the character of the present house of representa- 
tives. We believe it to comprise more than the 
ordinary share of talent and intelligence. Most of 
the new members are young and unskilled in the 
details of national legislation—but they are. evi- 
dently deeply versed in the science of our govern- 
ment and that practical knowledge, especially of 
finance, which is essen‘ial to an enlightened dis- 
charge of their duties. 








liar to their new position prevented a full exhibit of! 
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their powers; but with the regular session they will 
commence a career of usefulness and honor. 








THE GENERAL POST OFFICE narrowly escaped 
destruction on Saturday night last. It appears that 
a fire originated among some papers placed upon 
the mantel-piece, in the room of the postmaster 

eneral which were entirely consumed, and the 
ire arrested only for the want of material to feed 
upon. The occurrence was not discovered until 
Sunday morning when one of the messengers en- 
tered the room, which had not been occupied by 
the postmaster general for three days previous. 
The matter has been investigated, but no informa- 
tion elicited as to the origin of the fire. 

It appears to us that nothing but the most crimi- 
nal negligence placed the building and the vast 
amount of valuable papers contained in it in jeo- 
pardy: for, if we are rightfully informed, watch- 
men are employed to take charge of it at night, 
aud directed to inspect every portion of the premi- 
ses at least once in every hour; and unless they 
were negligent of their duty, the fire could not 
have progressed thus far, whether it originated by 
accident or from an incendiary, without discovery. 

New OrtEANs was recently visited by a severe 
storm of wind andrain, which caused considerable 
damage to a number of dwellings in the city and 
vicinity, and the vessels in the harbor. It was be- 
lieved that the storm would cause the fever to abate, 
and thus, in some measure, compensate the citizens 
for the loss it occasioned. In this, however, they 
have been disappointed, as appears by the following 
from a slip, dated on Saturday last, received from the 
office of the True American by the express mail. 

‘‘ Health of the city. We are sorry to be compel- 
led to state that the epidemic has greatly increased 
since the late storm. ‘The causes are obvious: the 
hot sun operating upon the stagnant water in our 
swamps, the cold nights, and continued great and 
imprudent influx ofstrangers. The fever is also, as 
is usual, late in the season, more virulent. The 
deaths amount as nigh as we can ascertain, to about 
forty or fifty perday. The frost alone will extirpate 
the yellow fever, and until we have had frost, no 
unacclimated person should visit the city.” 

The following, which we find in the same slip, is 
a striking commentary on the above: 

“The St. Charles will open on Monday evening, 
and we doubt not, to a full and fashionable house.’’ 





Most DIsTRESSING EVENT. The steam-packet 
Home which sailed from New York on the 7th inst. 
for Charleston, South Carolina, with about ninety 
passengers and a crew of forty-four men, was 
wrecked on Monday the 9th a little to the north of 
Cape Hatteras, and upwards of 90 persons drown- 
ed, among them some of the most worthy and intel- 
ligent citizens of this country. No detailed ac- 
count of the dreadful calamity has yet appeared, 
but the incidents related are most heart-rending. 
As soon as a correct list of the saved and lost is 
published, we will lay it before our readers. A 
letter from the captain of the unfortunate packet, 
dated Ocracock, N. C. Oct. 10, says: 

“The boat sprung a leak a little to the northward 
of Hatteras. At first we were able to pump the wa- 
ter out as fast as it came in, but the leak soon in- 
creased so that it gained very faston us. Wescut- 
tled the cabin floors, and all hands—passengers, 
gentlemen and ladies,—commenced bailing with 
buckets, kettles, &c.; but the water soon came up 
to the furnace, and put the fires out, and we were 
obliged to run under sails only. By the time we 
eame to the shore, the water was over the cabin 
floors, and we ran her head on, but owing to her 
having so much water in, she stopped in the outer 
breakers. The first sea that came, after she 
struck, stove the weather quarter boat, and all the 
houses on deck were stove in; and in 25 minutes 
after she struck she went all to pieces, and I sup- 
pose, about 80 souls were drowned. Both mates, 
all three of the engineers, and James B. Allaire, 
are lost. Most of the passengers saved have lost 
nearly all their baggage. I have lost every thing, 
—have notuing but one pair of pantaloons, anda 
shirt that I had on when I was washed ashore.” 

It is stated that the Home was hogged—that is, 


The embarrassment pecu-| her keel was broken, and that she was known to 


be unseaworthy before she sailed from New York, 
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WAR IN FLORIDA.—OFFICIAL. 
Head quarters, 1st division, urmy of the south, 
St. Augustine, Sept. 16, 1837. 

GENERAL: My communication of the 12th in- 
stant will have informed you of my having captur- 
ed, at Musquito, on the mornings of the 9th and 
10th instant, the Indian chiefs Philip, Euchee Billy, 
Euchee Jack, and a number of their men, women, 
and ¢hildren; and I now proceed to report to you, 
in detail, all the circumstances which led to, or are 
connected with this capture. 


Four negroes who had been with the Indians, 
came into Fort Peyton, about seven miles south of 
this, on the morning of the 4th instant. From 
them I learned that there were certain other ne- 
graes left by them at their master’s | aceuicot on 
the Halifax river, some few days before; and that 
many of the plantation negroes which had been 
taken off, had also been there, who, though they 
designed to have left that place, might yet have 
been detained by the bad weather which prevailed 
about that period. These negroes also gave me 
reason to believe that some Indians might be fallen 
in with in that section of the country. 


With the view of availing myself of the disposi- 
tion thus partially manifested by the negroes to 
abandon the Indians, if they could find an opportu- 
nity of doing so with safety, I deemed it proper to 
collect such force as could be spared from this and 
the neighboring posts, and with it to proceed as 
speedily as possible to the south. 


Although the different companies and detach- 
ments ordered on this service displayed more than 
ordinary despatch and alacrity in concentrating at 
Fort Peyton, yet, in consequence of the difficulty 
of apres | transportation, I was not able to move 
froin that place until the 7th instant. This I did 
on the morning of that day; the whole force having 
been formed into one battalion, and placed under 
the command of lieut. Peyton, he having volunteer- 
ed his services. The battalion consisted of parts 
of cumpany “F,” 2d dragoons, under lientenant 
McNeill; “E” and *H,” 2d dragoons under lieut. 
May; part of captain Hanson’s mounted company, 
under lieutenants Pellicer and Ferreira; part of 
lieutenant Whitchenst’s command, and of captain 
Curry’s command of mounted Florida volunteers, 
under lieutenant Whitchenst; and company “D,” 
$d artillery, commanded by lieutenant Frazer, lieu- 
tenant J. Graham, of the dragoons, acting as my 
aid-de-camp, and assistant surgeon Mott was desig- 
nated to attend the expedition as surgeon; lieuten- 
ant Frazer’s company of artillery forming the es- 
cort of the small baggage train, was directed to 
take post at the plantation of Mrs. Anderson, on 
the Tomoka. On the evening of the 7th, the main 
body had reached Bulow’s plantation, which is 
about thirty-three miles from Fort Peyton. 


On the morning of the 8th, at daylight, four ne- 
groes belonging also to major Herrictt, with an In- 
dian negro, named John, and belonging to the In- 
dian chief Philip, came into the camp and surren- 
dered themselves, expressing their previous anxiety 
to do so, and receive our protection. On examin- 
ing the Indian negro, John, and finding that he 
would be very useful, I ordered him to join the 
other guides, 


Among other information obtained from these 
negroes, I learned that there was, or had been a 
short time before, an Indian encampment at Dun- 
lawton, a plantation also belonging to the Anderson 
family, on the Halifax; and the march of the troops 
was accordingly directed to that point. Ignoraat 
of the precise position of the encampment, great 
caution was necessary in advancing on the point 
supposed to be occupied by it. On its becoming 
perfectly dark, lieutenant Pellicer, with sergeant 
Paul Masters, who had previously resided in that 
neighborhood, and was well acquainted with its lo- 
calities, was directed to take the negroes Abraham 
and George, who acted as interpreters, with the In- 
dian negro John, belonging to Philip, and discover 
and examine the position of the Indian camp, and 
report to me. This duty was executed with great 
fidelity; aud the report was that the Indian camp, 
which Abraham had left, on the north side of a 
large canal, south of the road leading from the 
dwelling house to the sugar works, had been re- 
moved, as nearly as could be discovered, to the 
south side of this canal, a little to the eastward of a 
bridge which crossed it—the position of the Indians 
having also been first examined by lieutenant Pey- 
ton, and the previons report confirmed, my plan of 
attack was formed; and in conformity therewith, 
the volunteers under lientenant Whitchenst com- 
manding, and lientenant Ferreira with sergeant 
Masters, were formed in the rear of the Indian 
camp, and between it and a swamp on the south, 
and in its immediate vicinity, with directions to 
extend themselves in such a manner as to surround 


it except on the front, which was left open for the 
charge of the cavalry—the volunteers having been 
directed on that charge being made to close in.— 
These preparations being completed, and fearing 
that the Indians had been aroused by the neighing 
and trampling of some loose horses, and that they 
would attempt an escape, a charge by the cavalry 
under lieutenant Peyton was directed somewhat 
sooner than was designed, which was executed 
with great rapidity and effect. The Indians imme- 
diately fled, when they were arrested by the fire of 
lieutenant Whitchenst’s command, from its extreme 
flank, which so confounded them that they were all 
taken without having fired a gun, with the excep- 
tion of a son of Philip, a lad of about 18 years old, 
who escaped. My satisfaction at the capture of 
these Indians, without the effusion of blood, was 
greatly increased on discovering that among them 
was the influential and important chief Philip. It 
unfortunatciy happened that three of the warriors 
of this party were absent hunting. or they would 
also probably have fallen into our ah 

After this affair 1 proceeded to the next planta- 
tion north of us, with the design, if possible, to 
discover and surprise the Indians, who I had rea- 
son to believe were in the neighborhood. For the 
purpose of ascertaining the truth of the reports 
which had reached me on this head, I had the In- 
dian warrior Tomoka John, who was taken with 
Philip, brought before me, and by him I was in- 
formed that there was another encampment of a 
party of eight warriors, at the head of whoin was 

uchee Billy, with a number of women and chil- 
dren, in a swamp about five or six miles north of 
us. This Tomoka John stated that he had been at 
their encampment the day before, and offered to 
lead me to the spot; alleging, at the same time, that 
it was necessary to proceed with great caution, as 
they were always on the alert. On this informa- 
tion, I interrogated Philip, who in substance coii- 
firmed the statement of Tomoka John, saying that 
he had known me from my infancy, had perfect 
confidence in my promise of protection, and would 
readily give ine all the information in his power, 
assuring me at the same time that 1 might entirely 
trust to Tomoka John. Proceeding under the di- 
rection of this Indian as far as he thought it advisa- 
ble to do so on horseback, the horses, with the 
prisoners, were left under the charge of lieutenants 
Pellicer and Whitchenst, who could not walk in 
consequence of a sprain in his ankle received the 
night before, with a guard of forty men. The re- 
mainder of the force proceeded under the guidance 
of Indian John, for about three quarters of a mile 
through a pine barren, and thence through a very 
thick and heavily timbered swamp, following a trail 
opened by the Euchees a fewdays previous. Hav- 
ing proceeded through this swamp for about two 
miles, to nearly its opposite side, the line was halt- 
ed and remained there till it became dark; on again 


scrub, and a considerable space of low palmettoes, 
we at last reached high pine barren land, and pro- 


fires, situated in the pine barren, bounded on three 
sides by swamp, and impervious thicket on the 
other. Here the troops were halted, and lieut. 
Peyton, with sergeant Masters, and negroes who 


proceeded to reconnoitre the enemy’s camp. Soon 
after a request was sent to me from this party to 
have troops advanced, which was accordingly done, 
to a point sufficiently near to the enemy to enable 
us to discover them about their fires. 

At this time lieutenant Peyton, with the compa- 
ny commanded by lieutenant May and part of lieu- 
tenant McNeill’s, was directed to lead the right, 
with the Indian and Philip’s John as guides, with 
orders to endeavor to surround the enemy on that 
side, and to post his men as near to each other as 
the object in view would permit. Lieutenants 


East Florida volunteers, with serzeant Pan] Masters 
and negro Abraham as guides, were ordered to lead 
the left and to surround the enemy on that side. 
Orders were given that these positions should be 
occupied: the men lying flat on the ground till the 
appointed signal should be made at daylight. At 
daylight the signal was given, and the charge made 
with great promptness; but so watchful were the 
Indians, that they succeeded in discharging two 
rifles; by one of which, I greatly lament to say, as 
I have already stated to yon before, lieutenant 
McNeill, while gallantly advancing at the head of 
his men, was mortally wounded. The affair was 
soon over; one Indian was killed and three wound- 
ed, one of whom afterwards died. 
sisted of twenty-one, of whom none escaped except 
}one man, who fled in the night. The encampment 
of this party was exceedingly well chosen, it being 





moving, the march continuing throngh a thicket of 


ceeded on it till we camein sight of the Indian, 


had acted as guides, aig see by Tomoka John, | 


McNeill and Ferreira, with the detachments of 
lieutenants Pellicer and Whitchenst’s command of 
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almost impossible that it could be discovereq 5 
those not previously acquainted with its positjo), 

Though both the officers and men of this expedj. 
tion had to endure great fatigue and privations of 
every description, they were all borne with jhe 
utmost cheerfulness; and the only circumstance 
calculated to detract from my satisiaction with the 
result of this expedition, is the death of lieutenant 
MeNeill, who appeared to be a most promising 
young officer. . 

In conclusion, [ cannot omit calling your atten. 
tion to the good conduct of the officers and men 
of this small command. The alacrity with which 
every duty was performed does them all great 
credit. Lieutenant Peyton is an officer of great 
worth, as are lieutenants Frazer, May and Graham, 
and Dr. Motte, of the regular army; and J would 
take leave to suggest for your consideration the 

ropriety of recommending to the government that 

feevet rank be conferred on these officers; ang 
lieutenants Whitchenst, Pellicer and Ferreira, of 
the mounted East Florida volunteers, are also 
equally entitled to the consideration of the govern. 
ment. I have likewise strongly and particularly to 
recommend to you sergeant Paul Masters; his 
knowledge of the country placed it within his 
power to render great services to the expedition, 
and the readiness with which it was furnished js 
truly creditable to him. ‘The guides, and the In- 
dian Tomoka John, discharged their duty with 
creat fidelity. 

An inventory of the articles captured will be an- 
nexed to this report. 

I haye to regret the length which I have permit- 
ted to myself in this report, but it is hoped it may 
be excused, from my anxiety to present before you 
all the facts and circumstances connected with the 
expedition. I have the honor to be, general, with 
much repect, your obedient servant, 

JOSEPH M. HERNANDEZ, 
Brigadier general commanding. 
To major general Thos. S. Jesup, commanding army 
of the south. 





THE EXPLORING EXPEDITION. 

We have been favored with a copy of the follow- 
ing order issued by commodore Jones and read to 
the crews of the several vessels comprising the 
squadron under his command, on the evening of 
their departure from this port. It isa document 
which does credit to the able and gallant officer who 
penned it, and we learn that it was received with 
lively enthusiasm by the hardy veterans who have 
volunteered for this arduous and honorable service. 

[ Norfolk Herald. 
GENERAL ORDER—NO. I. 

To the officers, petty officers, seamen, and marines, 
composing the crew of the United States South sea 
surveying and exploring expedition. 
Aiter more than twelve months of most anxious 

suspense, I am at length enabled to announce to 
you, the pleasing intelligence of the near approach 
of the day, when we shall take our departure for 
the distant and unknown regions of the southern 
hemisphere. 

In the prosecution of the voyage we are about to 
undertake there is every thing to excite interest,— 
to arouse patriotism, and to gratify ambition. It Is 
not only a national endertaking, in which the hopes 
and ardent wishes of a great nation are involved, but 
towards the United States surveying and exploring 
expedition, are tarned the eyes of all Europe; and 
your successful labors, it is fondly anticipated, 
will not only secure great commercial benefits and 
enduring bonour to your country, but will enlarge 
the bounds of knowledge and dithuse the blessings 
of civilization and christianity among nations now 
unkown. : 

But the attainment of the objects of our pursutt, 
will only be the reward of slvict discipline, perse- 
verance, patient endurance, and zealous effort - 
the prosecution ofa voyage fraught with difficulty, 
hardship, toil and suffering. Of this, however, all 
of you were doubtless aware before you entered 
your'‘names and became members of an expedition, 


the successful termination of which will assuredly 


attach high and imperishable honour to the name of 
each and every individual who shall faithfully «is- 
charge the duties of his station. 

To meet and counteract as far as possible, the 
convenience and suffering consequent to a voyage 
of long duration, in the course of which, we may 
have to encounter every vicissitude of climate, eve- 
ry precaution has or will be taken to secure com: 
fort, and even to fortify ourselves and our ships, S° 
as to be enabled to resist the effects of the extrem- 
est cold, should we by accident or choice wintei 


in the polar seas. Ample supplies of good a 


will be a most liberal allowance of hospital = 
and various kinds of antiscorbutics,—these wil 
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eed gratuitously, in sufficient quantities to pre- 
ve health and promote cheerfulness, cantent, and 
jacrity in every department of the expedition. — 
rxtra warm clothing of superior quality designed 
«o be used in the highest latitudes, have been provi- 
jed, and whenever your comfort or necessities re- 
aire more clothing than would be drawn on an ordi- 
yary cruise, these articles will be served out without 
charge or expense to each individual. In a word, I 
, authorized in saying that no pains or expense 
will he spared in the completion of our out-fit, to 
supply each and every ship with every description 
of stores, Which can tend to personal comfort and 
) reward those services, upon the zealous and 
aithful performance of which must depend the sus- 
cess Of this our first great national enterprise. The 
jime Which has already elapsed since some of you 
igned articles for the South sca expedition, hav- 
ing in a few instances already exceeded one full 
third part of the contemplated duration of the voy- 
we, much inconvenience, inquietude and dissatis- 
fiction would undoubtedly be found in the occur- 
rence of the different expirations of your terms of 
service in distant seas and remote regions, where 
you could neither be paid off, nor be sent home from 
want of suitable conveyance. 


Under these circumstances, I am authorized by 
the hon. secretary of the navy, to say, that to each 
and every petty officer, seaman, ordinary seaman, 
jandsman and boy, who will sign new articles to 
grve the term of three years from the first day of 
November next ensuing, a bounty equal to three 
months pay, according to the station which each 
one may occupy on board his respective vesssel at 
the time of signing the new articles, shall be paid 
toeach individual at the time of his signing the said 
aticles, which, however, will not be offered to you 
until after our arrival at New York, for which port 
we shall sail at the close of the present week. 


To the marines, who, like the hardy sailor, have 
ever been found true to their country, and their du- 
ty, would say, no discrimination will be made to 
their prejudice; every indulgence and every extra 
allowance granted to the seaman will in like manner 
be extended to the marine. ‘The only discrimina- 
tion which I shall tolerate, will be that of deciding 
on the character of men according to their conduct. 
Were I to say, that discipline is to be relaxed or 
punishment excluded from the ships and vessels of 
the squadron, I should lead you into error; and ex- 
cite expectations which world surely Irad you 
astray. In squadrons composed of vessels of different 
rates and descriptions, it is not uncommon for many 
to feel, or suppose themselves, degraded by a trans- 
fer from one vessel to another, or from a larger toa 
smaller vessel. This impression is erroneous, and 
ust not be entertained; the crews of each and any 
vessel of the South sea surveying and exploring 
expedition, all upon the same footing,—all have 
signed the same or similar articles,—all will be fed, 
clothed and treated alike, and as I before said, the 
only discrimination will be in the rewarding of me- 
ritand the punishment of crime. 


To you, gentlemen, whose commissions the rewr= 
of long and well tried services, afford such ample 
guarantee for the faithful discharge of your several 
trusts in whatever new situation you may be placed, 
fam sorry to say, our government has not followed 
the example of those of Europe, which have sent 
out similar expeditions. To you no additional pay 
or emolument has yet been offered, but believe not 
that your privations will be unrequited or your la- 
bors unrewarded. Although I am not authorized 
to offer the officer any allowance at all commensu- 
rate with the extraordinary expenses which an out- 
it for this Jong, arduous voyage, must necessarily 
subject him to; still, 1 cannot for a moment suffer 
nyself to entertain the most remote supposition, 


| but that, should the results of our voyage only come 


up to reasonable expectation, a generous people and 
aliberal government will bestow upon us all, honors 
and rewards commensurate at least with the hard- 
ships we shall have endured, and the objects we 
shall have attained. 

I have said, that in the voyage we are about to 
undertake, there is every thing to excite interest— 
0 arouse patriotism—and to gratify ambition. 
Such is the universal sentiment. Throughout the 
world, a new spirit of enterprise seems to be awa- 
kened, England, France, and Russia have each 
xpeditions afloat, and whether the results of the 
voyages now being made, shall be to enlarge the 
ounds of knowledge, sctenee, christianity or com- 
eree; in every point of view, whether of a moral, 
Political, or philanthropic character, the rivalry 
Which has been excited is worthy of all praise, and 
‘hat nation which wins the prize by pushing her 
“lscoveries farthest, by opening the paths by which 
the benefits of knowledge and the blessings of ehris- 
hanity and civilization may be extended throughout 
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“the isles of the sea,” besides reaping the rich 
harvests cf present and contingent commercial ad- 
vantages, will acquire the proud distinction of 
‘benefactors of the human race,” 

*Tis true our competitors in this laudable rivalry, 
have got the start of us, but let not this discourage, 
but rather animate to increased exertion. In the 
wide field of polar discovery there is ample work 
for all. It may be that the squadrons of nations sit- 
uated at the opposite quarters of the world, may 
meet in seas now navigated but by the frail canoes 
of savage Indians, or perchance cast their anchors 
on coasts which as yet the human eye has never 
rested on, and we shall hailas a friend and associate, 
every stranger-ship whether she unfarls the eagles 
of Russia, the lion banner of England, or the tri- 
colored flag of France, persuaded as we are, that 
with equal cordiality will each noble, generous ally 
greet the star spangled banner of our own repub- 
lic. 

In such a cause then as ours, who would bea 
laggard, or who would not take pride in having his 
name enrolled among those employed in this our 
first national expedition? I trust none will be found 
so wanting in enterprise or patriotism; but animated 
by one feeling of devotion to our country, the only 
rivalry among us shall be, who will best perform 
his duty and most promote the honor and glory of 
the republic, and this being done, if we do not win 
success, we shall have tried to deserve it, and indi- 
vidually at least, will enjoy the sweet reward of an 
approved conscience. 


Such then, is a brief outline of the course I in- 
tend to pursue, in controlling the destinies of those 
whom the laws and constituted authorities have 
placed under me, as commander of the United States 
South Sea Surveying and Exploring Expedition. 


Feeling as [ do, entire confidence in each indi- 
vidual who has voluntarily embarked in the noble 
enterprise, and knowing that without harmony and 
perfect concert of action in every department, all 
my individual exertions must be unavailing, and 
that without mutual confidence and hearty co-ope- 
ration, we must not hope for even partial success, it 
will be henceforth and to the end, as it heretofore 
has been, my anxious care to anticipate your wants 
and provide for your comforts; and then to a wise 
and most merciful Creator, we will commend our 
country’s cause, and commit ourselves individually 
to His keeping whose command “ihe wind and seas 
obey.” 

On board the frigate Macedonian, off Craney Is- 
land. (Signed) 

THOS. AP CATESBY JONES, 
Com’g S. 8. 8. §& E. Expedition. 
Oclober 5th, 1837. 


The Norfolk Beacon contains the following list 
of the officers attached to the vessels of the explor- 
ing expedition: 

frigate Macedonian.—Commander James Arm- 
strong; lieutenants, George A. Magruder, Andrew 
K. Long, Arthur Sinclair, Thomas Turner; acting 
master, H. J. Hartstone; fleet surgeon, B. Ticknor; 
commodore’s secretary, William M. Stewart; as- 
sistant surgeons, John L. Fox, J. J. Abernethy; 
passed midshipmen, Joseph A. Underwood, W. S. 
Swann; midshipmen, Samuel Smith, Catesby Ap 
R. Jones, James L. Blair, Archibald McRae, Daniel 
Ammon, J. C. Wait, D. Williamson, F. A. Parker, 
H. H. Harrison; commodore’s clerk, J. S. Nevins; 
captain’s do. George A. Thomas; boatswain, John 
Shannon; gunner, Gustavus Newman; carpenter, 
L. R. Townsend; sailmaker, Samuel B. Bannister; 
purser’s steward, Franklin Curtis; marine officer, 
captain James Eledin, com’g officer of marines. 


Ship Relief—Lieut. com. Thomas A. Dornin; 
lieut. Stephen C. Rowan; acting master, Robert F. 
Pinckney; passed midshipmen, James H. North, 
Wm. L. Maury, Geo. T. Sinclair; passed ass’t sur- 
geon, Edward Gilchrist; ecaptain’s clerk, James 
Howison; boatswain, William Black; gunner, Adrian 
A. Peterson; carpenter, Wm. M. Laighton; sail- 
maker, Samuel Y. Hawkins; purser’s clerk, Janes 
S. Barnard. 


Brig Pioneer.—Lieut. com, Wm. D. Newman; 
lieut. Samuel P. Lee; acting master, M. G. L. Clai- 
borne; passed midshipmen, E. T. Shubrick, Wm. 
R. Postell, J. P. Sanford; boatswain, George Wil- 
mouth; carpenter, Amos Chicks; gunner, Oliver 
Nelson; purser’s clerk, Walter M. Clark. 


Brig Consort.—Lieut. com. James Glynn; acting 
master, B. M. Dove; passed midshipman, George 
M. Totten; assistant surgeon, Charles Guillon; boat- 
swain, Henry Welton; gunner, John D. Anderson; 
carpenter, John Fry; sailmaker, John Joines; pur- 
sur’s clerk, Richard M. Griffin. 

William Speiden, purser, ship Relief, brigs Pi- 
oneer and Consort, 











SKETCH OF MR. HOFFMAN’S SPEECH, 
In the House of Representatives, October 11, 1837. 

Mr. H. would not offer an apology to the house 
for addressing it upon a subject so fraught with 
the highest good or the deepest evil to his own con- 
stituents, as that now bhefore it. He had been 
aware when he first took his seat in that body, that 
he would have to contend against great power and 
preiee There had been a time in his political 
ife when he thought the arm of this government 
needed to be strong to regulate some of the conse- 
quences of the rapid increase, in extent and re- 
sources, of the country. The usurpations of the 
executive, which he had witnessed for the last few 
years, had taught him a different lesson. He now 
found the government too, strong for the people; 
and that some of the memorable predictions of the 
pees from South Carolina (Mr. Pickens) and 

is friends, in regard to the influence of executive 
dictation and usurpation, were in a fair way to be 
realized. He had come to his seat prepared to com- 
bat that usurpation, and to contend for the lost 
rights of the states; and he thought ‘he should find 
the bold, manly, and chivalrous arm of the southron 
bared to aid him in that contest. What had been 
his surprise to find that very arm on which he had 
relied for such aid, raised in the van of the attack 
he had to resist? That gentleman (Mr. Pickens) 
had said that he had renounced no opinions he had 
entertained before, and yet he is lending his aid in 
the advancement of a scheme which is to unite in 
one hand the purse and the sword of this govern- 
ment, and to make, by his adhesion and support, 
the bill before the committee too strong for the op- 
position of those with whom he had been used to 
act in concert. 

Commenting on the argument of Mr. Pickens as 
to the character and influence of a national bank, 
Mr. H. demanded of that gentleman what would be 
the influence of an executive, in any action against 
the rights of the states, who could wield so formida- 
ble.a weapon against those rights, as all the reve- 
nues of this government? And upon this subject he 
enlarged extensively. 

As to what had fallen from that gentleman in bis 
remarks of yesterday, in relation to the north and 
south, as relatively placed, in interest and in policy, 
withregard to each other, Mr. H. was very eloquent 
and forcible. That gentleman (Mr. Pickens) had 
threatened a servile war as the consequence of a 
struggle between those interests, and had promised 
to preach insurrection to the laborers of the north, 
as an offset to similar alleged appeals to the south. 
That gentleman (said Mr. H.) is mistaken if he 
thinks that there is any parity of reasoning as to 
the laborers of the north, or the slaves of the south. 
They were not, as was so boldly argued, under the 
domination or control of the capitalists. They were 
freemen, conscious of their rights and privileges. 
By the laboring classes of the north the banner of 
the revolution had been unfurled, and the fields of 
Lexington and Bunker Hill been won. By those 
classes there, even in the cities so much vilified and 
denounced, were the men who sit in that hall sent 
thither; and they were alive to all the rights of 
freemen, which they sent their representatives 
there to defend and advocate. Mr. H. regretted 
that this ball of discord had been set rolling there; 
that the Texas question, and the slavery question, 
had been started on that floor to fright the house 
“from its propriety.” He was not unfriendly to 
the south. Far from it. Many of his early and 
most friendly associates were connected with that 
section. He should be ever found by the side of 
the people of that section, in resisting any invasion 
of their rights. But still he had a paramount duty 
to perform—to vindicate from attack, and to shield 
from reproach, the people of his own part of the 
country. 

Mr. Hoffman paid a deserved compliment to the 
bold'and frank manner in which Mr. Pickens had 
come forward to the aid of the administration in 
the support of this bill. That gentleman had not 
creptinto the ranks of his former enemies. He 
had, like the noble general of Roman history, boldly 
told his new allies of his former battles against 
them; he had, almost in bravado, indeed, spread 
before them the records of his consistency as their 
uncompromising opponent. They had taken him into 
their employ, and being in the ranks of the enemy, he 
(Mr. H.) must defend his countrymen, though it be 
Coriolanus who heads the Volscians against Rome! 

The gentleman (continued Mr. H.) is proud of 
the name of loco-foco. Sir, that isa matter of taste. 

Mr. Pickens explained. He had said, in allusion 
io a remark made on that floor some days since 
by an honorable member, that he was willing to be 
such a loco-foco’ as John Milton was, if he were, 
indeed, one. He had not intended to be understood 
as declaring himself a loco-foco, under the ordinary 
acceptation of that term, 
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Mr. Hoffman said that he certainly did not mean 
to misrepresent the gentleman from South Carolina. 
He hardly understood what the term in question 
signified. But he is not surprised to hear the gen- 
tleman declare that he is not one of the followers of 
him who had once sworn that his ‘mouth should 
be the parliament of England,” and that “his horse 
should graze in Cheapside.”* But he had eulogized 
Milton as his exemplar. For that name, he, too, 
(Mr. H.) had great reverence. He remembered 
well the noble defence of John Milton of the sub- 
ject; and yet this very man was choleric, hasty, and 
often rash in his opinions. There was (said Mr. 
H,).a striking coincidence, which he could not but 
allude to, in the history of Milton, as applicable to 
our own times. The samme intrepid a who, 
in his zeal for Jiberty, had aided in bringing his 
monarch to the block, afterwards threw himself 
into the arms of the protector, and supported the 
throne which was reared on the downfall of Charles. 
Here Mr. H. drew a parallel between the succes- 
sion of the present to the late executive, and that 
of the ‘genapance to the king, and between the con- 
duct of the gentleinan from South Carolina and that 
of the great statesman he had alluded to, under the 
parallel change of circumstances. 


Mr. H. was opposed to the sub-treasury bill, be- 
cause it violated the constitution of the country— 
if not its plain and palpable literal language, its 
spirit, which is its life-blood, and which alone re- 
commends it to the people of the nation. ‘That 
spirit is the principle that the people shall govern 
themselves. The mode of choosing public officers, 
the appointment of those officers’ duties, &c., are 
but the trappings of the constitution. But this 
principle, which is its spirit, enters into the labors 
of the arti«an, and the researches of thescholar. It 
should be the atmosphere by which we should be 
sustained and strengthened, and from which we 
should receive buoyancy and vigor to perform the 
duties of good citizens and patriots. 


The connexion between the government and the 
people of this union, Mr. H. looked upon as a great 
partnership. There should be a common credit or 
discredit, a common honor or dishonor, a common 
interest in all things between them. The distress, 
if there be any, of the government should be re- 
flected upon the people. The arm of power should 
not be wielded over the governed, to looked up 
to as paramount. The people should not, while 
struggling amidst discontent, embarrassment and 
perplexity, be insulted by the spectacle of their 
government walking free, unfettered, unembarrass- 
ed, and in prosperity. 

Mr. H. remarked that it had been said that this 
was no new proposition; that England and France 
had furnished examples of similar schemes; and 
not long since (though perhaps not parliamentary 
to allude particularly to it on that floor) the great 
Mormon of this golden bible (Mr. Benton, of the 
senate) had instanced Rome also, as furnishing a 
similar example. In reply to these allusions, Mr. 
H. adverted to the difference between the institu- 
tions of England and France and those of our own 
country, and asked, why not model our whole gov- 
ernment upon those examples? “Why not establish 
the “divine right of kings’ principle throughout; 
create a standing army, authorize a system of pass- 

orts, and all the rest? And Rone, too; Rome had 

er questers, or public treasurers! Yes, (said Mr. 
H.) she had; and they “grew by what they fed on.” 
They followed the Roman eagles to conquest, and, 
in every situation, were ever the links between 
the worn-down people and the overbearing govern- 
ment. 


Mr. H. alluded to the provisions of the bill be- 
fore the committee. The public money is to be 
given by the executive to the different disbursing 
Officers. Defalcation would ensue defalcatian, as 
the consequence of this provision. Besides the @i- 
rect pilfering and frauds of the officers who will 
have the charge of the public revenues, there would 
be the brawling sycophant, and the unscrupulous 
partisan, whose very bread would depend upon his 
subserviency to executive dictation. He did not 
allude more to one administratiog than to another. 
This would ever be the case, were this bill to be- 
come a law. In case of an election depending in 
any state, or district, or town, there would be a 
call on the partisan office-holder’s exertions. On 
one side would be his honesty, and on the other 
his office; and he would console himself, while 
making the sacrifice of the former to the latter, 


that the bread of his wife and children depended | 


upon it. And who will call the defaulter in such a 
case, to account? ‘The executive? This would 
never be; and as to the congress? That, too, was 
powerless, The proceedings of the last congress, 


- 





*Jack Cade, See 2d part Henry VI. act iv. 


| under similar circumstances to those described, af- 
| torded a sufficient proof that this was so. 

Here Mr. H. alluded to the novel and menstrous 
doctrine which had been broached under the late 


was accountable to the executive alone; and he 
only to the impeaching power of congress; and in- 
sisted that no people were ever ate enough to 


resist the union of the purse and sword of govern- 
ment. 





the people would not be safe; it would be less safe 
than in banks, where the stockholders’ interests re- 
quire the selection of careful directors and officers, 
and where there were many hands, and not a sin- 
gle hand, to guard those interests. And to this 
point, Mr. H. read from the congressional debates 
of 1835 an opinion of one who, he wished, could 
take a part in that debate, and sustain the views he 
had once expressed, and which he would now 
quote—views which he was confident the high re- 
gard for his opinions, entertained by the members 
of that house, would lead them to regard with 
great respect; he alluded to Mr. Speaker Polk, 
who, in the course of a debate in 1835, had said 
that “corporations were safer than any individual 
could be, as the depository of public moneys,”’ be- 
cause corporations were bound together hy the 
strongest ties of interest, with an immense aggre- 


gate of wealth, which furnished a safe security, 
&e. &e. 


But, (said Mr. H.) who ean tell but that, if that 
gentleman could descend from the chair, and ad- 
dress the house on this bill now, be would not also 
be found to have undergone some change of senti- 
ment since the time alluded to. This would not be 
more surprising than that one of that gentleman’s 
friends, also on that floor, should have changed his 
views on the subject within the same term of time. 
In a debate upon a resolution offered in 1835 to 


keeping the public moneys, Mr. Cambreleng was 
reported in the congressional debates to have utter- 
ed the opinion that the sub-treasury scheme would 
find no friends there, and that it was a proposition 
too odious and monstrous to be entertained. 


{Mr. Cambreleng read, in answer to this allusion, 
an extract from his own prepared report of the 
speech adverted to, to the effect that he had ex- 
pressed the hope that the time wonld come when 
banks, as fiscal agents of the government, could be 
dispensed with altogether. ] 

Mr. H. remarked that the gentleman had voted 
against the scheme at the time, and was reported, 
in the book of debates, before he had had time to 
prepare carefully his own report of the speech he 
had made, to have said that such a proposition 
could find no friends in that body. But still (said 
Mr. H.) I know that opinions often change, like 
the gourd of Jonah, in a single night. 

Mr. H. here alluded to Mr. Foster’s eulogy on 
the safety-fund system, and eloquently described 
the effects of the credit system upon the prosperity 
of New York—the springing up of her western 
cities almost at the very sound of the woodman’s 
axe—the stretching out of long lines of railroads, 
those avenues of communication and social inter- 
course with the different parts of the country. 


had poured back her gratitude in increasing con- 
tributions to the wealth and prosperity of the state: 
'—and this was the working of the safety-fund sys- 
item. It had worked well: and now he would ask, 
what was the reverse in the country? The presi- 


our present troubles. The philosopher whose 
theory it was that the earth rested on a tortoise, 
was puzzled to find a place for the tortoise. And 
what was the true cause of this distress and embar- 
rassment? Mr. H. said that it was the war on the 
United States bank by the late executive. The first 
germs of all that executive power which now op- 
presses us was tho withdrawal of the depuosites. 
That was the fountain whence all these bitter wa- 
ters flawed. The hopes and wishes of the people 
'were involved in that institution. The boat was 
proceeding on its way, in a swift but equable 
‘course, when there had suddenly ensued a crash, 
which was the prelude to a bubbling cry of agony 
and despair from the passengers andcrew. The 
balance wheel had been removed by the ignorance 
or the wantonness of the engineer. 


Mr. H. had never been the friend or the enemy 
‘of the United States hank; nor of the local banks. 























'He had not worshipped Pompey, in all his pride of 


power and place, when armies had sprung up at 
‘the stamp of his foot; nor had he ever bowed the 
| knee to his great rival. Yet would he not withhold 
\from the latter the justice which he should extend 
itowards him; as 


administration that every officer of the government | 


If the bill passes, he contended, the money of 


that body by Mr. Gamble, as to the best mode of 


The north and east had made the west, and the west 


dent now says that over-speculation is the cause of 


——>- 
‘in his mantle mufiling up his face 
Even at the base of Pompey’s statue, 
Which all the while ran blood, great Cesar fej): 
| And now lies there, P 

With none so poor to do him reverence!” 

After some discussion of the conduct pursued by 
the state deposite banks, which he contended had 
in the majority of instances, been Lonorable and 
upright, he insisted that it was inconsistent for the 
friends of the administration to decry and destroy 
them. They had eaten of the fruit, and should n¢¢ 
now cut down the tree. The United States bank 
had been ruined to aggrandize the state banks: not 
in accordance, as had been asserted, with the peo- 
ple’s will. The people would never have destroy. 
ed that institution: but as a sacrifice to the popu. 
larity of the late executive. It was withered by 
the resplendent ‘“‘glory”’ from the brow of the vietor 
of New Orleans. It was destroyed, that the 
‘“weeds,”’ as Mr. Pickens had called the state banks 
might grow and flourish. 


Mr. H. contended that there had been a time 
when those ‘‘weeds” were shallow rooted, and 
might have been easily eradicated. He then went 
on to show that Mr. Van Buren originated and 
rose into power by the aid of the safety-fund sys- 
tem. That it still continued its influence, politi- 
cally, and procured a Van Buren majority there of 
two-thirds: and that Mr. Van Buren was now kick- 
ing away the ladder by which he had mounted, not 
even saying to those who had been wondering at 
his ascent with upturned eyes, “Stand {rom under!” 
This part of the speech was very minute in its de- 
tails, and excited a deep interest. 


Mr. H. said the bill before the committee had 
been christened ‘‘a divorce bill.”? It was no such 
thing. It was a bill authorizing “a fatal marriage” 
—fatal to the constitution, and to the liberties and 
happiness of the people. It was nota divorce bill. 
The “divorce” had already taken place, without 
cause or right, by the act of one of the parties, and 
it was the nuptial benediction or another alliance 
that the house were now called on to pronounce. 

History furnishes a parallel. He who was 

ss but yesterday a king, 

And armed with king’s to strive,” 
Napolean toe arr loved Josephine. The con- 
queror of Italy had laid his laurels at her feet, and 
whispered in her ear his aspirations of love as well 
as of ambition. By herwere his troubles assuaged, 
and she was ever his good genius, pointing him the 
path to glory and renown, and with her, as his com- 
‘panion and adviser, he found himself upon the 
throne of Charlemagne. But no sooner did the 
diadem glitter upon his brow, than she, who had 
been ever true to him, was cast off for the further- 
ance of schemes of policy. He was thus, but he 
would be safely and ever thus, and he procured 
from a weak senate a divorce from her, and wedded 
Louise of Austria, who mounted his throne only to 
see his crown snaiched from his brow! Sir, there 
may be a moral even in the Jesson read to our own 
government froin the rock of St. Helena. 


M+. H. closed his remaris by warning gentlemen 
of the consequences of passing a bill so fraught 
with danger as that under consideration. He said, 
“the bow is bent, make from the shaft!” unless by 
a bold effort yeu can wrest the bow from the hands 
of the archer! Rise from the mire of party! Sus- 
tain the administration in every thing in which it 
is just and right, but resist it when ifs measurcs are 
hostile to the best and most enduring interests of 
the people. Do not aid in that unholy alliance of 
the purse with the sword in the hand of power: and 

- never more 
Let the great interests of the state depend 
Upon the thousand chances that may sway 
A piece of hurnan frailty!’’* 














SPEECH OF MR. KING, OF GEORGIA, 
On the bill imposing additional duties, as depositories, 

in certuin cases, on public officers. Delivered i 

the senate of the United States, September 23, 1837 

The senate having under consideration the bill 
imposing additional duties, as depositories, in cer- 
‘tain cases, on public officers: 

Mr. King. of Georgia, said that he had not 1n- 
tended to address the senate on the subject before It 
until yesterday evening. He had great difficulty 
in making up his mind between the projects urged 
by different gentlemen, and, as he was not satisfied 
with either of them, he had thought it best to post- 
pone the subject till the recular session, and offer 
some remarks in explanation of his reasons for do- 
ing so. 

Two plans were (he said) urged upon the sen- 
'ate: one reported by the committee on finance, 2 
proposed to be amended by the senator from South 
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Carolina; the other, the state bank system, which 

ad already been tried and failed. 

As to the last, various apologies had been made 
neve and elsewhere, for its failure, and it had been 
jysisted that it had not had a fair trial, and, there- 
fore, could not be said properly to have failed. The 
;aost able and ingenious advocates and apologists of 
this system that ‘he had heard were his friends from 
Virginia and New York. If they had not succeed- 
ed in convincing the senate that the system should 
be re-adopted, (with the modifications proposed), 
conviction might be considered as hopeless. He 
certainly agreed with them, that the system had not 
had a fair trial. The pets had certainly had a hard 
time of it under their executive patron; but he had 
never had confidence in them from the beginning, 
and, in truth, the system had never succeeded for 
one moment. The history of the world furnished 
no instance in which an administrative measure, 
so vitally interesting to the whole co:munity, had 
been so long sustained by a system of mere assump- 
tion, deception, and puffing. Business men were 
rarely deceived by these means; but a large portion 
of the people were less informed, and believed the 
statements wiaich were from time to time imposed 
upon them. Why, (said Mr, K.) 1 lately saw in 
one of the numerous apologetic essays on this sub- 
ject, (even when the exchanges had got into such 
confusion as to render it impossible to deceive any 
body), that the system had been one of the most 
beautiful in its operation ever devised by the wisdom 
ofman. The author regretted very much that he 
was not entitled to any share of the henor of hav- 
ing first conceived it; which honor was all due to 
the great finangial wisdom of the ex-president. 
The fruits of this mizhty conception had, however, 
been blasted by the stupidity of congress, who had 
passed, contrary to the known will of the executive, 
the obnoxious measure for the distributive deposite 
with the states in June, 1836. A beautiful system, 
truly, for the administration of the public finances, 
that should wither at a hint that we should want a 
portion of the public treasure in quarterly instal- 
inents; tke first becoming due more than six monihs 
ahead. But, (said Mr. K.) unfortunately, this bill 
was passed rather too late to afford even a@ pretext 
to the advocates of the late president’s experiment. 
I state to the senate as afact coming within my own 
knowledge, that, before the distribulion biil was pas- 
sed or tulked of, the president of a southern institu- 
tion passe through this city, with a large amount 
of specie in his possession, on his way to New 
York, there to purchase southern and western ex- 
changes. The same operation had been made by 
others. Was such an operation ever made or 
dreamed of during the existence of the bank of the 
United States before the withdrawal of its branches? 
A beautiful system of exchanges, this, which would 
lead men a thousand miles from homme to shave the 
commercial paper of their neighbors! 

Ilere are the evidences of the fulfilment of the 
promises, that the experiment would give us a better 
currency, safer depositories, and a “cheaper” sys- 
tem of exchanges. The local banks, whilst the de- 
posites in their vaults were large; the currency ex- 
pandiug; and speculation furnishing demands for 
money every where and credits every where, af- 
forded exchanges tolerably well between the most 
commercial points; but the moment these causes 
ceased to operate, and the branches of the United 
States bank were withdrawn, the exchanges fell into 
the utmost confusion, and every pretension after 
this that they were furnishing exchanges as cheaply 
“az the United States bank ever did,” has been mere 
assumption, aud not calculated to deceive any bu- 
siness man in the community. Sir, (said he), I 
have gone to the very counters of these banks and 
asked for exchange at the published rates. The an- 
swer generally was, that, “if they were drawing,” 
they would sell at the published prices, but they 
rarely had any to sell. : 

Now, sir, what kind of a profit do you suppose 
could have induced the strange operation I have de- 
scribed? [have been informed it frequently amounts 
to 15 and 17 per cent.; sometimes less, but always 
enormous. The operation, if 1 understand it, was 
nis; A bill was purchased in New York on the 
debtor of the drawer in the south or west, or south- 
West, at a discount of from 4 to 6 per cent. and 
perhaps sometimes higher. If the bill were paid 
the purchaser (being established between the draw- 
er and drawee) again sold a bill drawn on the fund, 
and charged a premium; for these great regulators 
were inthe habit of shaving in every direction. They 
Would buy southern funds at a heavy diseount, and 
sell a bill on it at a heavy premium. ‘This was the 
operation if the bill were paid, but if the bill were 
Cishonered, a3 frequently happened before, and 
nearly always after the adoption of the specie cir- 
enlar, the bill went back upon the New York drawer 
With an accumulation of charges, and 5 per cent. 


damages for the dishonor. The drawer had it to 
pay, though he had suffered a heavy loss on the dis- 
count, ‘This payment of bill and damages furnished 
the drawer with a northern fund, on which he could 
again draw at a premium of 5 percent. Thus the 
senate will see the enormous profit that was often 
made by the discount of a single bill. 

It was from exchanges, added to other profits, 
Mr. King said, that accounted for the enormous 
profits and heavy dividends that had been made by 
some of the banks, some of which he mentioned to 
have been prodigious within fourteen months pre- 
ceding the Ist of March, 1837. Where did these 
enormous profits come from, and who ultimately 
paid them? Why, they were shaved from the hard 
earnings of the industrious classes, being clearly a 
tax on the circulation of the products of labor. 

Mr. K. said he would not detain the senate by 
going fully into the capabilities of the state bank 
system to perform the services promised by it. He 
stood upon firin ground on this subject. His friends 
could not charge him with change or inconsistency 
in this matter; and, as was well known, he had 
generaliy predicted, step by step, the consequences 
that would follow from the financial experiments 
that had afflicted the country, beginning with that 
unfortunate and unnecessary measure, the removal 
of the deposites in 1834. It would be seen that he 
had no strong predilection for the state bank depo- 
site system, though he admitted that it might have 
done, and still could do, much better than hereto- 
fore, if the executive would consent to let it alone, 
and cease the continual interferences by which the 
banks have been tormented, and the commerce of 
the country deranged, ever since the executive had 
taken the control of the finances. 

Mr. K. then proceeded to notice the plan of the 
committee as proposed to be amended. This he 
looked upon as anew experiment, though it had 
been alleged to be otherwise by the senator from 
Missouri. The senator insisted that we were ahead 
of our destiny, and ought to go back to the glorious 
days of the Roman empire to learn lessons on 
finance and political economy.. This plan was 
strongly recommended as having been that under 
which the Roman questors made their mild exac- 
tions from the people. It was also recommended most 
warmly by the senator, because it was that under 
which the war levies of Napoleon were made, and 
the finances of Spain and Turkey collected and dis- 
bursed. Upon the first recommendation, the sena- 
for had given us a most eloquent discourse upon 
Roman heroism, bloody battles, and the levies of 
the questors. He had spoken of the great pleasure 
with which he read Reman history on these sub- 
jects, and the delight with which he contemplated 
the renown of this great people. Well: Mr. K. said 
he had read some Resetens history too, though cer- 
tainly not as good a historian as his friend from 
Missouri. But if any thing in Roman history had 
made a strong impression upon bis republican mind, 
it was the heartless cruelty, the unfeeling rigor, and 
pitiless tyranny with which exactions were made 
upon the people by the Roman questors; and un- 
fortunately for the senator’s Roman precedent, 
when these exactions had been made by plundering 
the Roman people and provinces to support heroism 
in the trade of conquering and plundering the rest 
of mankind, these exactions were deposited with Ko- 
man bankers appointed for the purpose. 

As the Roman precedent was not found exactly 
satisfactory to Mr. K. he proceeded to notice the 
system so warmly recommended as the plan of that 
great democrat and ardent lover of liberty and free 
instituticns, the emperor Napoleon. 


mounted the throne of power, he found the state 
coffers empty, or nearly so; but in a short time they 
were filled to overflowing. ‘Thereupon the senator 
produced a book, or a document, to prove the im- 
portant fact. The fact was not doubted; but how 
were these wonders of finance accomplished? Let 
his impoverished country and the blood and tears of 
unhappy Germany answer the question. However, 
perhaps the financiering of this great economist was 
strongly recommended from the fact that the largest 
and most timely accession to his finances was made 
by the robbery of a bank; and that too a bank be- 
longing to one of the freest and most commercial 
cities of Enrope.* 

Mr. K. said he saw nothing in these imperial pre- 
cedents, ancient or modern, very applicable or very 
captivating; and as he saw nothing in the happy and 
prosperous condition of the people of these free and 
commercial nations, Turkey and Spain, to excite his 
envy, he would rather consider this as a new and 
untried experiment, and digest it a little better be- 
fore it was adopted. Mr. K. added, that the system 
was already in operation, as the changes proposed 








*Hamburg. 


His friend | 
from Missouri had stated that when the emperor | 


did not alter essentially the specie system adopted 
by the executive since the suspension of specie 
payments. The postponement would give us a lit- 
tle more time to observe the workings of the sys- 
tem, and ascertain the wishes of the people. He 
was glad to see the finances restored to congress, 
their lawful guardian, on almost any terms; but re- 
ally they were in such a worthless and ragged con- 
dition, from executive manipulation, that it was 
difficult to say what disposition had better be made 
of them. 

Mr. K. said he doubted whether he ought to de- 
tain the senate to say any thing upon the causes of 
the present distress, which had called congress to- 
gether. As this subject had been dwelt upon, how- 
ever, by every speaker who had preceded him, and 
was certainly of great importance to the country, it 
was prehaps the duty of every member ‘a give his 
views upon the subject. The subject, said he, is 
too important to be trifled- with. It comes to the 
docrs and dwellings, and reaches the bread and bu- 
siness, of every citizen, of every condition; and I 
shall give my views, however unwillingly, unin- 
fluenced by all personal friendships and party asso- 
ciations. Unless we ascertain the causes which 
have so strangely brought the country into its pre- 
sent distressed condition, in a time of profound 
peace, we shall neither know how to apply present 
remedies nor avoid similar evils in future. 

Mr. K. then said he had not the slightest doubt 
that our diffic::Ities were owing entirely to the un- 
fortunate policy and violent measures of the execu- 
tive in relation to the finances for several years past. 
This was the only cause, and this was abundantly 
sufficient. Mr. K. said he could prove this to any 
one who would not shut his eyes to facts, and close 
hisunderstanding against correct information on the 
subject. He had felt and expressed his astonish- 
ment when he first read the president’s message, at 
the statements of the president in relation to these 
causes; and he had been equally astonished at hear- 
ing his friends from Connecticut and North Carolina 
adopt these statements, and take them as admitted 
truths. The president was entirely mistaken in 
these statements, and to allow them to remain un- 
corrected would only continue to obscure and mys- 
tify the subject. 

For the better understanding of the subject he 
would read the passages alluded to. Mr. K. then read 
the passages which follow: 

“However unwilling any of our citizens may 
heretofore have been to assign to these causes the 
chief instrumentality in producing the present state 
of things, the developments subsequently made, and 
the actual condition of other commercial countries, 
must, as it seems to me, dispel all remaining doubts 
upon the subject. It has since appeared that evils, 
similar to those suffered by ourselves, have been ex- 
perienced in Great Britain, on the continent, and, 
indeed, throughout the commercial world; and that 
in other countries, as well as in our own, they have 
been uniformly preceded by an undue enlargement 
of the boundaries of trade, prompted, as with us, 
by unprecedented expansions of the systems of 
credit. A reference to the amount of banking capi- 
tal, and the issues of paper credits put in circula- 
tion in Great Britain, by banks, and in other ways, 
during the years 1834, 1835, and 1836, will show an 
augmentation of the paper currency there, as much 
disproportioned to the real wants of trade, as in the 
United States. With this redundancy of the paper 
currency, there arose in that country also a spirit of 
adventurous speculation, embracing the whole range 
of human enterprise. Aid was profusely given to 
projected improvements; large investments were 
made in foreign stocks and loans; credits for geods 
were granted, with unbounded liberality, to mer- 
chants in foreign countries; and all the means of ac- 
quiring and employing credit were put in active 
operation, and extended, in their effects, to every 
department of business, and to every quarter of the 
globe. The reaction was proportioned in its vio- 
| lence to the extraordinary character of the events 
| which preceded it. The commercial community of 
Great Britain were subjected to the greatest difficul- 
‘ties, and their debtors in this country were not only 
\suddenly deprived of accustomed and expected 
_ credits, but called upon for payments, which, in the 
actual posture of things here, could only be made 
through a general pressure, and at the most ruinous 
| sacrifices. 
| In view of these facts, it would seem impossible 
for sincere inquirers after trnth to resist the con- 
_viction, that the canses of the revulsion in both 
_countries have been substantially the same. Two 
‘nations, the most commercial in the world, enjoying 
but recently the highest degree of apparent pros. 
_perity, and maintaining with each other the closest 
relations, are suddenly, in a time of profound peace, 
,and without any great national disaster, arrested in 
i their career, and plunged into a state of embarrase. 
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ment and distress. In both countries we have wit- 
nessed the same redundancy of paper money, and 
other facilities of credit; the same spirit of specula- 
tion; the same partial successes; the same difficul- 
ties and reverses; and, at length, nearly the same 
overwhelming catastrophe. The most material cif- 
ference between the results in the two countries 
has only been, that, with us, there has also occur- 
red an extensive derangement in the fiscal affairs of 
the federal and state governments, occasioned by 
the suspension of specie payments by the banks.’ 

Now, that over-banking, over-issuing, &c., as 
mentioned by the president, have been operating 
causes, is only a common belief. But where did 
they originate, and who produced them? ‘That is 
the first question. And here Mr. K. stated that 
the president was mistaken in every fact assumed by 
him to exculpate our own government from the charge 
of being the original cause of the mischief. Other 
countries have been suffering no “evils similar to 
those suffered by ourselves,” except those which they 
have suffered by their connexions with and losses by 
us. And ‘areference to the amount of banking 
capital, and the issues of paper credits, put in cir- 
culation in Great Britain, he. during the years 
1834, 1835 and 18386,” will not “show an augmen- 
tation of the paper currency there, as much dispro- 
portioned to the real wants of trade as in the Unit. 
ed States.” Nor has there been in England any ge- 
neral rise of prices; nor do we witness ‘in both 
countries the same redundancy of*paper money, 
and other facilities of credit,” or “the same spirit 
of speculation.” These positions of the president 
are entirely erroneous, and the. facts he supposes 
have not a shadow of existence. 

He said he did not, of course, make these contra- 
dictions in an offensive sense, or in a way dibre- 
spectful to the president. He had been in favor of 
his election, and did not regret it. He moreover 
believed him to be a man of patriotism and integri- 
ty, as well as intelligence, and he hoped to be able 
to support his administration. But if he was (as 
he was doubtless) a “sincere inquirer after truth,” 
he would be glad to be corrected in views calculat- 
ed to deceive the people, and divert their minds 
from the true agency by which they have been 
overwhelmed. The president’s “difference,” in 
fact, ought to have shown him where the fault lay. 
He states that one nation has become bankrupt. 
The other sustained itself, and is now nearly reco- 
vered. Why this “difference?” Why, simply be- 
cause ours is the distress of the DEBTOR unable to 
pay the debt; THEIRs is the distress of the CREDITOR 
for want of the money due him. The creditor of a 
bankrupt is frequently much injured for want of 
his money, but it does not necessarily follow that 
he also fails. And in no case is he chargeable 
with the follies and extravagances that brought 
about the disaster. He may have been too confid- 
ing, but there his fault ends. The injudicious pro- 
digal, with bad advisers, may contract debts, multi- 
ply obligations, make experiments, and become 
embarrassed and bankrupt. The confiding neigh- 
bor who trusted him too far may feel sensibly the 
want of his debt, be obliged to curtail his expenses, 
or otherwise economize for a while; but, being the 
creditor, and therefore most likely the richer of the 
two, he is not so likely to be ruined. [Here Mr. 
K. read an extract of a letter from a gentleman of 
Liverpool, stating that “there is no distress in 
‘England except that which grows out of Ameri- 
can connexions: and that is passing off, though 
much of the debt remains unpaid.”] England, we 
are told from all quarters, is now easy, and, with 
an abundance of capital, prepared to make invest- 
ments, and engage in new enterprizes. Yet a 
mere check to the lavish accommodations of the capi- 
talist, by the embarrassment of his debtor, is analo- 
gized with the utmost complacency to the prostrate 
aif helpless condition of his bankrupt debtor him- 
self? 

Those, he said, who insisted that the national 
distress could not have been occasioned by the 
acts of our own executive, because there had been 
some distress in those commercial nations with 
whom we trade, put him in mind of that great 
Arete ph op who stumped his toe in the darkness of 
midnight, and railed out against the sun for not 
shining in the night instead of the day: alleging us 
the result of his most profound observation, that 
there was light enough in the day without him. 
They confounded cause and consequence, and lost 
all connexion between them. It never occurred to 
the philosopher that the sun might itself be the 
cause of light, and these gentlemen cannot see our 
own agency in producing this embarrassment 
abroad, though the one agency is just about as plain 
as the other. 

Mr. K. said he would try and remove the difficul- 
ty of those who felt so much embarrassment on this 
subject by proving— 





1. That there had been tio redundancy of the 
currency in England between 1834 and 1837; but, 
on the contrary, the value of money during this period 
had greatly,increased, by the increase of national 
wealth, whilst currency remained about stationary. 

2. That there had been in England no national 
overtrading, and that her exchanges had been de- 
preciated by recewing our credit in exchange for her 
cash and commodities. 

3. That our extraordinary, but speculative, de- 
mand for the products of English labor had created 
some activity, especially to the ‘manufacturing in- 
terests. Our increased demand for the products of 
their labor, counteracting our unnatural credit de- 
mand for their money also; and, thereby, only 
maintaining prices which otherwise (so far from a 
speculative rise) would have been depreciated by an 
appreciation of money. 

These propositions, Mr. K. said, would rather as- 
tonish those who had taken it for granted, without 
inquiry, that by some magical fatality the whole 
world had been guilty of folly similar to our own, and 
visited with similar punishment. But if they would 
take leave of mere assumptions, stump speeches, 
party presses, and vagrant conjectures, and be con- 
tent with the plain evidence of their senses, he 
thought he would maintain every proposition to the 
satisfaction of all who would listen to bim. 

On the first proposition, let us see whether ‘a 
reference to the amount of banking capital, &c. in 
Great Britain during the years 1834, 1835 and 1836, 
will show an augmentation of paper currency there 
as much disproportioned to the wants of trade as in 
the United States.” 

Mr. K. then read the following table, (prepared 
from official statements: ) 

Circulation of the bank of England, joint-stock, and 
private banks. 


Bank of Eng. Joint stock. Private. Total. 
Jan. 1833, 18.318,000 1,315,000 8,836,000 28,469,000 
1834, 18,377,000 1,258,000 8,733,000 28,568,000 
1835, 18,100,000 2,188,000 8,231,000 28,519,000 
1836, 17,427,000 3,095,000 8,357,000 28,875,000 
1837, 17,868,000 3,755,000 7,258,000 28,881,000 


The foregoing table is made from the February 
monthly returns of the Bank of England, and the 
December to March quarterly returns of the joint- 
stock and private banks, as being the most likely 
way to approximate to the aggregate for the month 
of January. The original official returns were be- 
fore him, Mr. King said, and were at the service of 
any gentleman; and the monthly and tri-monthly 
variation in the entire circulation was so trifling 
that it was scarcely worth naming. It would be 
seen, from the above table, that the entire ““augmen- 
tation of paper currency” in England during the 

ears 1834, 1835, and 1836, the period mentioned 

y the president, was only £323,000, or about one- 
third of one per cent. on the currency, estimating 
the whole currency of England at £200,000,000; 
and the entire ‘‘augmentation” during 1833 to 1836 
inclusive, (commencing one year earlier), was only 
£412,000, or not quite one-half of one per cent. 
on the whole currency, and about one and a half 
per cent. on the paper circulation. Now let us see 
whether this increase is “similar to our own,” dur- 
ogee same period. 

r. King then presented a statement which he 
believed to be as accurate as it could be made by a 
collection and continuation of the returns of local 
banks up to Ist January, 1837. It was more likely 
to be an under than an over estimate, from the great 
difficulty of finding new banks, and getting state- 
ments of their issues. The following is the state- 
ment. 

On the Ist of January in the following years the 
state of the banks was this: 





























t Bills in Depo- Pony 
Number of Capital.) Loans. > mags sites.| and de- 
Banks. ant: posites, 
Mithons of Dollars. 
1830 320) 145 200 61 56 117 
1834 506} 200 324 95 76 171 
1835 558) 231 3865 104 83 187 
1836 567| 252 458 140 |115 255 
1837 677; 324 591 186 | 155 341 





By the above table, it will be seen that, when 
we add the estimated amount of specie in 1834 and 
1836, respectively, we find an augmentation of the 
entire currency of nearly 94 per cent. and an aug- 
mentation of paper circulation of nearly 96 per 
cent. Our own entire currency, then, “during the 
years 1834, 1835, and 1836,” has increased nearly 
94 per cent., and our paper circulation, during the 
same period, nearly 96 per cent.; whilst the entire 
currency of England has increased about one-third 
of one per cent., and her paper circulation, during 
that period, having fluctuated a mere trifle at any 
time, and sometimes even contracted, is found, at the 
end of the period mentioned, to have increased only 





about 14 percent. He had not given himsejr " 
trouble to be very minute in the calculations ah 
and had used round numbers; but no use of ay; 
tic materials could vary the result more than 
fraction, and striet aceuracy would most 


make the comparison more unfavorable to the 


the 
Ove, 
hen. 
a there 
likely 
State. 


ment of an equal expansion in the two countrjec | 


during the period referred to. 

Instead of equality, then, we had, for Englang 
an increase in the entire estimated currency of th, 
nation of about one-third of one per cent.; 


In the United States, an increase of about 9; 


per cent.; 

In England, an increase of paper currency of 
about 13 per cent.; 

In the United States, an increase of about 96 per 
cent. 

So much (said Mr. King) for an equal expansion 
of the currency in both countries. As to the “othe, 
credits,’ they were not tangible, but every man of 
any observation must know that on this item we 
should suffer in the comparison more than in the 


other. Credits were certainly multiplied in Eng. | 


land, in some districts, by the increase of the num- 


ber of joint-stock banks, by which new connexions | 


were formed, and the number of checks, drafts, 
&c. increased. But the increase of joint-stock 
banks (deducting the private banks melted into 
them) bears no comparison to the increase of banks 


in this country, as we find from official statements, | 
The consequent increase of credits, though they | 
cannot be ascertained with precision in eithercoun- | 
The increase of | 
credit in England has been based on the same nation. © 
al cash capital, as appears by the wichanged quantity 
of the currency, as exhibited by he Fables. And that § 
it has not been redundant is unanswerably proven by © 
its having produced no general speculative rise of © 
To speak of a redundancy of currency on | 
credit, when no speculative risé in commodities has © 
Where facts have © 


try, may be compared by the result. 


prices. 


taken place, is perfect nonsense. 
been stated and not proved, I have taken issue, and 
disproved them by facts fully established. 


proving the absence of consequences invariably con- 


nected with them. The only way in which a redun- | 
dancy of currency or credit depreciates foreign ex- © 
change is by producing a speculative rise in prices, © 
England has not = 
overtraded; on the contrary, she has exported more © 
than she imported, and Jeft us enormonsly in her ~ 


and a consequent overtrading. 


debt. But, whilst she had a large balance against 


us, exchange was against her, and making a contin- 7 


ual drain upon her bullion! 


This strange financial 
and commercial anomaly, so embarrassin 


to the 


English, I will hereafter explain, after having cow- : 


pleted the proof on the first proposition. 
He then read the evidence of 


committee lately appointed by parliament. ‘This 


witness shows remarkable intelligence on the sub- 7 


ject of finance, but is here strangely embarrassed 


for want of facts, of which he seems entirely igno- | 
[Here Mr. K. read the evidence of Mr. | 


rant. 
Gurney as follows:] 


Evidence of Mr. Gurney oe the committee of joint- ; 


stock banks. 
Q. 2592. Has there been any change of late in 
the state of the London money market? 


There has been a gradual increase in the value of 


money. 


Q. 2594. To what do you attribute that altered | 


state of the money market in London? 


One cause has been the exportation of bullion to | 


foreign countries; but T apprehend the MAIN CAUSE 
1s, the circulating medium existing in Europe and 
the mercantile parts of America(!) is not increased 


in proportion to the transactions, and that the same | 
quantity of circulating medium, or, perhaps, eve! | 
a reduced quantity, has to perform a much larget | 


amount of transactions. é 
Q. 2595. Would not the effect of it, if owing ' 

that to which you have alluded, be rather indicated 

in a fall in the money prices of commodities? _ 
That is the tendency of it; but there are conflict- 


ing causes that have marvelously maintained (D0! | 


increased) the value of commodities generally. 
Mr. Gurney is a bill broker, who procures the 
discount or re-discount of country bills in the Lov- 
don market. He was, therefore, well acquainte 
with the facts, and the subject on which he speaks, 
so far as England was concerned; and he tells us 
that “the value of money had gradually increased. 
And in another part of his evidence he tells us the! 
the increase is about 20 per cent. He knew this 2° 
a fact, and in England he was enabled, in some 
measure, to account for it, for he knew that curre!- 
cy had not increased, whilst, from the progressiv© 
increase of national wealth, commodities and trans 


Where § 
facts are conjectured, I will presently introduce © 
evidence to the conjectures groundless, by © 


r.Gurney,amanof | 
so much intelligence and authority on these sub- 7 
jects as to be called before the joint-stock bank 7 
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— 
actions had. He could, therefore, account for the 
depreciation of exchange, and export of gold to 
America, on no other supposition than that the cur- 
rency of the “commercial parts of America” was 
even more contracted and disproportioned to commo- 
dities than in England. But why was not the ap- 

reciation of money ‘indicated by a fall in the mo- 
ney prices of commodities??? Though this was the 
natural *‘tendency,” ‘‘conflicting causes marvelous- 
ly maintajned prices.” What were the conflicting 
causes referred to by Mr. Gurney? Evidently the 
«increased activity in the manufacturing districts” 
by the increased demand for the products of Eng- 
jish labor for American consumption. The depre- 
ciation of commodities by the appreciation of money 
was counteracted by an appreciation of commodities 
by anincreased demand for them. Though the ideas 
of Mr. Gurney seem clear, he seems, for want of 
facts, to be involved in embarrassment and apparent 
contradiction. That the value of money was raised 
in England by an insufficiency in quantity, was in- 
consistent with the exportation of gold, unless in 
America, also, the currency was contracted. dnd 
yet a contraction of the currency in America was in- 
consistent with our increased demand for English 
manufactures. Wad the witness, however, known 
that. so far froin a contraction, our currency had 
expanded near 100 per cent. and that exchanges 
were in our favor whilst there was a large balance 
against us; that we were draining thein of their 
gold in defiance of this heavy debt and redundant 
currency; his embarrassment would have increased, 
until he ascertained that we were performing all 
these commercial miracles under a new systein of 
finance, by which we exchanged our credit for their 
capital, and, after going in debt for a large com- 
mercial balance, borrowed a siill greater amount, 
and thereby turned the exchanges against them by bor- 
rowing their own money. 


Mr. K. further sustained his proposition, and 
strengthened his evidence upon this point by intro- 
ducing official tables from England of some of the 
principal articles of raw produce for English man- 
ufactures, &c. entered for home consumption, and 
the official and declared valuation of exports; both 
embracing the period in question, except the offi- 
cial valuation for 1837, which he had not been able 
to obtain. 

The following are the tables produced and read 
by Mr. King. 

Quantities of several principal articles of raw produce of 
manufactures, &c. entered for home consumption in the 
vears ending Jauuary 5, respectively, with the absolute 
and proportional increase from 1834 to 1837, 

artictes. | 1834, | 1835. | 1836. 1837, 

Cotton Ibs. 295,497,167} 308,602,601 / 333,043,464 370,950,569 

Silk, raw “| 3,838,795) 3,346,751! 4,151,008) 4,372,498 
thrown “| 968,367; 165.768} 254,578] 294.934 

Wool “1 39,153,463) 41,113,448) 43,119,993) 60,724,794 


Absolute increase. Increase per cent. 
Cotton Ibs. 72,348,168 20.20 nearly. 

















Silk,raw ‘* 1,025,747 30. do. 
thrown * 129,166 50, do. 
Wool «© 19,611,346 50. do. 





Table of the produce and manufactures of Great Britain ex- 
ported to foreign parts, calculated at the official and de- 
clared rate of valuation. 

Official valuation. 

1834. 1835. 1836. 
69,633,853 73,495,535 77,932,616 
Jucrease official value, 5.9, 

Declared valuation. 

1834. 1835. 1836. 1837, 
39,305,512 41,286,594 41,437,123 46,796,937 
Increase declared value, 12 9, 

By the above official tables, Mr. K. said it would 
clearly appear that the national wealth and industry 
had greatly increased, whilst the currency had re- 
mained about stationary, as previously established. 
Mr. K. thought he had now fully established that 
the currency of England had not been equally ex- 
paneer with our own, but on the contrary there had 

een actually ‘“‘a gradual increase in the value of 
money.” 

The second proposition (Mr. K. said) scarcely 
needed proof from its close connexion with the first. 
He would put the matter at rest, however, by the 
production of evidence that ought to be satisfacto- 
ry toall. This evidence was the perfect agreement, 
on this point, of Mr. Horsley Palmer and Mr. 
Knowles in their controversy concerning the action 
of the joint-stock banks and the conduct of the 
bank of England. Mr. Palmer, in apologizing for 
the contraction of the bank, and alluding to the 
causes, &cysays: “it is necessary to state these, as 
they seem, in no degree, to have arisen from overtra- 
ding or any undue speculative advance in commercial 
prices.”” Mr. Knowles, however, is not satisfied 
with this admission, but, wishing the fact establish- 
ed beyond doubt, he asserts the same thing, and re- 
Jers to the proofs. Mr. Knowles, after proving that 


“4 table of prices, had I time io prepare one, would 
prove beyond question that so fur from a rise in prices 
generally, in many cases there has been a fall even 
with decreasing stock; a fact quite incompatible with 
an over-issue and depreciation of the currency. 
While, again, where arise in prices has taken place, 
it is distinctly referable to causes prospectively affect- 
ing the market as to supply.’? Some fiuctuations 
were doubtless exhibited in the manufacturing dis- 
tricts in particular articles, and especially in arti- 
cles for American consumption, which, trom the 
heavy increased demand for them, could not be rea- 
dily supplied by existing establishments. This, 
however, ‘‘is distinctly referable to causes affecting 
the market as to supply,” and was no evidence of a 
redundancy of the circulation. The distinction 
might always be settled by an observation of the 
following rules: that whenever there is a great fluc- 
tuation in the value of a particular article or com- 
modity, whilst the value of the property of the coun- 
try generally remains unaffected, we may take it for 
granted that the fluctuation is owing to a change in 
the relation between the demand and ee For 
instance, if there be a short crop of corn, the supply 
will fall short of the demand, and the price of corn 
will rise, whilst all other commodities may stand 
firm. This rise is occasioned by the change in the 
relation between the supply and demand. But if 
we find the price of every commodity raised to an 
unusual elevation, (as lately in the United States, ) 
we may take it for granted that the price is owing 
to the change in the relation between currency and 
commodities; in other words, that currency or credit, 
or both, has been greatly increased and consequent- 
ly depreciated. This partial and local fluctuation, 
then, where it existed, amounted to nothing, as it 
was trifling and partial, and attributed to a fluctua- 
tion between supply and demand—a fluctuation to 
be found to some extent in all countries and at all 
times. Doubtless some additional activity was oc- 
casioned by our artificial and credit demand for man- 
ufactures, attended also with an increase of manu- 
facturing stock. It was very likely, also, some local 
overaction in the joint-stock banks was occasioned 
by the large profits they derived from the discount 
of American securities and credits to supply our 
credit demand for money; for under our preposter- 
our system adopted in 1834, of importing borrowed 
money to multiply credits upon, we have been wil- 
ling to take all their cash as well as all their com- 
modities, and give more than any body else for 
them, if they would only let us have them on credit. 
These partial fluctuations were uncertain and un- 
important, and, so far as they did exist, if at all, are 
easily accounted for, and principally, if not entire- 
ly, to be attributed to a connexion with us. In no 
view of the subject could they be used as evidence 
of a national redundancy of currency or credit, or 
of a national overtrading, neither of which, as we 
have seen, had taken place. 

Mr. K. said the latter part of the second proposi- 
tion, and the whole of the third, seemed to be estab- 
lished by inference from the positions already estab- 
lished, and the proofs already adduced. The only 
further proof that could be deemed necessary on 
these points, was to establish the fact that at the 
very time we were importing large sums of specie 
under the encouragement of the wise policy of the 
executive, as it was called, we were enormously 
indebted, not only on a commercial balance, but also 
for money borrowed in the very face of this commer- 
cial balance against us. 

Mr. K. said it here again became his unpleasant 
duty to prove that the president was mistaken in 
his estimate of the amount of our foreign debt. It 
was important to notice this mistake with another 
view. We would not actin reference to our true 
situation as debtors, if we believed we owed noth- 
ing. The president gives the estimate of our for- 
eign debt in March last at thirty millions of dollars. 
The president could have had no unworthy object 
in this under-estimate; but still it is a mistake, and 
one that should be noticed and corrected. Ifthe 
estimate of the president were correct, the debt had 
evidently been paid, and overpaid. He had seen 
an estimate more than two months ago, which seem- 
ed reasonable, and probable in ail its details, which 
estimated the liquidation of our foreign debt since 
the suspension of specie payments at 32,000,000. 
We had been remitting specie, and exchange, and 
shipping cotton ever since; and he had not the 
slightest idea that we had paid and liquidated in 
different ways, since March last, less than forty-five. 
and perhaps fifty millions of dollars: and yet we find 
the exchanges heavily against us. He hoped, then, 
our banks would not begin to expand, and our peo- 
ple to overtrade, on the presumption that Europe 
was indebted to us. 

Mr. K. said no one could pretend to accuracy as 


the legitimate demand for currency had been in-{ to the amount of our foreign debt in March last, but 


creased by the increase of national wealth, says: 





he thought he could satisfy the senate that if every 





species of obligation were taken into account it was 
much nearer one hundred and thirty than thirty 
millions of do}lars. 

Mr. K. then proceeded to furnish the senate with 
such evidence as he had to offer on this subject. In 
the first place, he took the commercial balance alone 
for the year 1836, as reported by the secretary of 
the treasury, at upwards of sixty millions. Itseem- 
ed, by the report furnished at this session by the 
secretary, that he estimated the commercial balance 
which remained as a foreign debt, at over thirty 
millions; aud perhaps this statement misled the 
president, who took the secretary’s commercial 
balance of one year for the entire balance at the pe- 
riod referred to. He thought, however, that the 
secretary was mistaken even as to this commercial 
balance for 1836. He seemed to have deducted 
thirty millions from the sixty(as Mr. K. supposed.) 
for our share of the profits of trade. Mr. K. thought 
nat acent should be deducted. We had it from 
English accounts, and had too much reason to be- 
lieve the fact, that the principal articles uf Ameri- 
can exports declined from 30 to 40 per cent. be- 
tween July, 1836, and April, 1537. He believed, 
then, we bad lost on our exports the full amount of 
pi ofit,and perhaps more; and that the gross amount 
of balance might safely be estimated as a foreign 
debt against us for the year 1836 alone. 

Mr. K. then proceeded to show the amount of 
money we had borrowed in Europe in the space of 
one year ending in the fall of 1836. As Europe 
owed us nothing on an exchange of commodities, of 
course the amount of specie (beyond that included 
in the statement of imports) which we obtained 
from them, must have been obtained on credit, in 
some form or other. It was impossible to get at 
any thing like correct official information on this 
subject. As there was no duty or prohibition either 
on exports or imports of specie, there was but little 
attention paid to it at custom-houses either in Eu- 
rope or America. Large bankers, whose business 
gives them an interest, as well as knowledge of 
loans and specie shipments, were the only class 
from which much information could be obtained, 
and they rarely knew of any except large and noto- 
rious transactions. A statement made by Mr. Fay- 
ott, of Paris, a man of great research and many op- 
portunities, he believed as much to be relied on as 
any other. This statement was made in the latter 


part (if he mistook not) of 1836, and purported to © 


be an estimate of the specie shipped from Europe 
to America during the year preceding the state- 
ment. This statement Mr. K. read as follows. 
Satement from Frederick Fayott’s essay, published 
in Paris in 1836, of the amount of specie shipped 
from Europe to America in one year previous to 
the date of the essay. 
England, from documentary evidence, 
say £ 6,041,666 
Holland, two loans, forming together 
£ 2,500,000, one-half shipped in 





specie, 1,250,000 
In France, the indemnity 18,000,000 fr. 
and Hottinguer loan 14,000,000, to- 
gether 1,333,333 
£ 8,624,999 


If the above statement be correct, (and it was 
certainly more likely to be under than over the true 
amount,) we had imported near forty millions of 
dollars in one year, besides the indemnity, which, 
if the laws of trade had been allowed a free opera- 
tion, would have been more profitably drawn for than 
imported. Adding the above sum to the commercial 
balance of 60,000,000, and we had evidence of about 
100,000,000, less only the specie included in imports. 
In addition to this. it was well known, he said, that 
we had been issuing credits to a greater or less ex- 
tent ever since the commencement of i834, and 
the entire foreign debt might safely be put down at 
much more than 100,000,000 in March last. The 
debt being established, it follows that the state of 
our foreign exchanges have been false and delusive, 
and, having been effected by the use of credit, have 
been no indication of the true balance of trade on a 
fair exchange of commodities; credit having the 
same effect on the exchanges as the exportation of 
an equal value in commodities. Mr. K. however, 
concluded this branch of the subject by adding that 
it would not be necessary to pay the whole debt 
before exchanges would be equalized; a very large 
portion of it having assumed the form of investments, 
on which we should only have to pay the interest; 
and, moreover, the nature of the commerce be- 
tween the two countries will bear a very consider- 
able foreign debt against us, without affecting the 
exchanges. 

Mr. i. said that he hoped he had proven to the 
satisfaction of the senate, that the causes of the 
present distress were not common to other commer- 


\cial countries, which, in faet, had suffered only by 
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their connexion with us. They had not over-trad- 
ed, over issued, nor had any speculative rise in 
prices similar to ourown. ‘The causes, then, must 
be located in our own country; and Mr. K. said he 
would endeavor to explain when, how, and by what 
agency, they originated here. 

He then went back to the removal of the depos- 
ites in 1833—a measure that he had frequently 
spoken of before, as having been productive of 
much mischief, and no counterbalancing good. He 
had briefly noticed its agency in bringing the coun- 
try into its then present condition at the last ses- 
sion; and every prediction then made had become 
true, and each cause had operated in the matner 
there stated, so far as they had been since develop- 
ed. He would only now say of it what all admit- 
ted—that it produced a panic which greatly depre- 
ciated every article of home consumption in the 
latter part of 1833 and part of 1834, whilst the price 
of our exports was not affected by the measure in 
the foreign market. The immediate effect was a 
rise in our foreign exchanges, and twelve or four- 
teen millions of specie poured in upon us. This 
effect was not anticipated by the president, as we 
could see by an exposition of his views when the 
measure was adopted. He had no more idea of 
bringing specie, than he had of bringing London to 
America by the removal of the deposites. Yet the 
friends of the measure immediately boasted of it, 
as one of the happy results of that wise measure, 
from which many and countless blessings were to 
flow in upon the country. Well, sir, the currency 
was already full, if not redundant; and that this 
specie, thus suddenly forced in upon us by violent- 
ly striking down the value of home consumption, 
would displace an equal amount of paper circula- 
ting in good credit, was one of those strange expe- 
rimental notions by which people unacquainted with 
the subject have been deluded, and our finances 
ruined. Paper must first be expelled; and then spe- 
cie will fill the vacuum, by a law of currency. 
Expulsion must precede, and cannot, under such 
circumstances, be expected to follow, the introduc- 
tion of specie, which, instead of expelling paper, 
will become the basis of further issues by banks, if 
they be left uncontrolled by any restricting or regu- 
lating power. Accordingly, much of this specie 
went into banks, or was collected together in the 
formation of new banks, the whole continuing to 
expand, and produce a speculative rise in prices, 
which, by-a reciprocating operation, produced still 
further expansions, by a well known law of finance. 
This, of course, produced speculation at home and 
heavy importations from abroad, which at last even 
extended to the necessaries of life. Our people 
being intoxicated by this delusive prosperity, every 
species of property was embraced in, the wide range 
of speculation, which speedily reached the public 
lands. Every one seemed to think it much easier 
to get rich by speculating in land than by cultivating 
it; and, by large land sales, added to heavy impor- 
tations, soon produced an enormous surplus in the 
treasury, which was distributed in a great number 
of banks. There was a great anxiety to recom- 
mend state depositories to the people, and reconcile 
them to the loss of the United States bank, by prov- 
ing that institution to be unnecessary, and accord- 
ingly they were stimulated to accommodate the 
community by the use of the public funds. In this 
way banks were multiplied, paper issues were mul- 
tiplied, speculations were stimulated, and produced 
that bloated and diseased condition which began to 
manifest itself in the summer of 1836. 

It may be necessary in this connexion more par- 
ticularly to notice the means by which we were 
enabled so long to keep up this forcing process, and 
prevent an earlier reaction by the operation of our 
foreign debt. This was plain enough, when the 
facts were known, though it had continued long to 
puzzle the best financiers of Europe. The natural 
effect of the general speculative rise of prices here. 
from a redundancy of our currency and credit, was 
to depreciate our foreign exchanges, and produce a 
call for the balance of our foreign debt. Yet we 
prevented this, by sending them bonds, bank shares, 
state stocks, and credits of various descriptions, to 
a greater amount than we owed them. By these 
means we raised our own exchanges and depreciated 
theirs, which drained them of their bullion, (as be- 
fore intimated,) by means of the credits they ex- 
tended tous. These speculations at home had pro- 
duced almost an unlimited demand for money, and 
we would take all their cash, as well as all their 
commodities, and overbid their own capitalists to get 
them, provided we could make the operationn cre- 
dit. Thus we continued inverting the laws of 
trade, and utterly confounding the bank directors 
and capitalists of England, until the summer of 
1836. We find that the bank directors then made 
the discovery that the United States had been 
draining them of their gold ‘on credit,” and they 


took steps to prevent it, by increasing the rate of 
interest in June to 44, and in August to 5 per cent. 

Let us now return to the United States. In June, 
1836, the ruin threatened by so large an accumula- 
tion of the public money, and the uses that were 
made of it, and the unsound state of the currency 
generally, was so manifest that all parties united in 
the opinion that something must be done with it. 
After full discussion and great deliberation, con- 
gress, with uncommon unanimity, adopted the law 
to distribute the deposites among the states. hough 
no measure could be free from objection, this was 
certainly the wisest that could have been adopted 
in reference to the end proposed. It depleted the 
treasury, and checked over-issues, by a public lew, 
with full notice, easy terms, and ample time for ils 
execution. The president was, unfortunately, op- 
posed to it, and seemed determined, not only to use 
every means to prevent its efficiency, but to pre- 
vent its operation on the western and southwestern 
deposite banks, which, in fact, most needed its 
operation. With this view, he adopted the famous 
specie circular—a sort of order in council—though 
the identical measure had been a few days before 
proposed as a legislative measure, and, with almost 
perfect unanimity, rejected by the senate. 

The principal, perhaps only object of this mea- 
sure was to save from explosion some of the totter- 
ing deposite banks in the west and southwest, when 
they should be called on to comply with the depo- 
site law, and surrender the public money. His ob- 
ject could not have been to prevent over-issues, 
such an object being inconsistent with his opposi- 
tion to the deposite bill, which was certainly, of all 
others, the best conceived for that purpose. What- 
ever might have been the motive, the measure was 
an unwise and unfortunate one, deranging the whole 
internal commerce of the country, producing panic, 
breaking up exchanges, and destroying credit, at 
the very time, of all others, when the country should 
have been permitted to make the best of its resour- 
ces, without violence or surprise. 

Mr. K. said he was sorry to see his friends who 
had voted against this executive measure through- 
out, now coming forward sanctifying an executive 
triumph over the legislative authority, by acknow- 
ledging their error. His worthy friend from Con- 
necticut had said that though he had voted uniform- 
ly against it, yet that it ‘“‘might have done some 
good in saving the banks.” This confession of his 
friend was, perhaps, a harmless offering to executive 
power; but as he did not approve of such gratuit- 
ous benevolence at the cost of consistency, in a 
matter of such importance to the country, he must 
say to his friend that be entirely disagreed with him, 
and must call upon him for some of the beneficial 
effects of this wise and salutary measure. The 
senator himself told us in the next breath that the 
deposite banks, and all other banks are broken, and 
that the public money, both specie and paper, have 
become unavailable in their vaults. The patient is 
dead, and yet the treatment is lauded. If a quack, 
in defiance of all remonstrances, continues his treat- 
ment, and the patient dies, we may conjecture that 
he would have done no better with a different treat- 
ment, or without treatment; but how he could have 
done worse, it is somewhat difficult to conceive. 
This measure, then, condemned by the senate, con- 
demned by the cabinet, condemned by the people, 
after full trial, condemned by the whole legislative 
authority, and condemned by the strong evidences 
of the mischief it has produced, is still persevered 
in by the executive, lauded for its ‘salutary effects,” 
and was referred to by one senator (looking at Mr. 
Benton), as “the glorious specie circular.” [Mr. 
Benton. ‘Yes, the ever-glorious specie circular.” 
Mr. K. with great animation. Ah, yes, itis all glo- 
ry and no good. Where are the evidences ot your 
glory? Is there any thing glorious in the present un- 
happy condition of the country? Your government 
insolvent and disgraced. Our people branded by 
foreigners as a nation of fraudulent bankrupts and 
swindlers; your merchants bankrupt; your manu- 
facturers languishing in idleness and distress; your 
planters ruined, and two-thirds of the laboring 
population of the United States threatened with ac- 
tual starvation. These are the evidences of the 
salutary” effects of the measures we are called on 
to glorify. Why, sir, the senator must have for- 
gotten that glory has depreciated in the market. 
Like paper currency, it has been redundant, and is 
now almost as much below par, as rag money; very 
much for the same reason, too. On examination, 
we find that neither has had a very solid basis to 
rest upon, 

So much (said Mr. King) for the glory of this 
order. I now propose to take a more dispassionate, 
and better reasoned view of it as a financial mea- 
sure. 


The plain objection to the circular as a financial 





measure is, that it did violence to all the laws of 
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trade and commeree by the forcible interfere 
the government. ‘The easing operations of exe 
so useful and necessary in adjusting ascertained 

balances between different sections of the country, 

were suddenly and violently interrupted. The oo 

ful admonition of an unfavorable balance, ag ingi. 

cated by the exchanges, was not only disregardeq 

but that balance forcibly increased. The destructive 
tendency of such interference by government jp 
the commerce of the country has been acknoyw. 
ledged by the senator from North Carolina (M; 

Strange), though I thought the principle might 
have been better applied by him. Such measures 
produce the same effects in the same way, when. 
ever and wherever applied in a free commercia} 
country; always taking the people by surprise, ang 
breaking up the established order of things. The 
business of the country is as effectually deranged 
and disorganized by such violence as is the human 
system by the destruction of the heart. 

Commerce has its laws. The people study them, 
and by study, observation, and experience, become 
acquainted with them, toa very great extent, and 
make their calculations and regulate their business 
accordingly. They always must greatly suffer when 
forcibly deprived of these advantages; and particu- 
larly if the force be ne to a paper or mixed 
currency. Doubtless the evils of a paper currency 
(though it has some advantages) are very great. 
I do not know, in many respects, that they are 
over-estimated by the senator from Missouri. [ 
hope he, however, after the most fatal experience 
to the country, will come to the conclusion that the 
evils of the system can only be reached by ai legis- 
lative authority that can reach the system iself. [t 
is acknowledged we have no power over the system, 
and yet, by this executive lashing and fretting, and 
chastising and torturing, we keep the country and the 
currency in a perpetual fever and fluctuation; giving 
us all the evils of the system, without its advantages. 
Sir, you might as well undertake to make a full- 
grown intellectual man, with trowel and mortar, and 
regulate the circulation of his blood with a tinker’s 
tools, as to undertake to make a uniform standard 
of value of a paper or mixed currency, and regulate 
its functions, as money, by the continual tinkering, 
and the successive and sudden application of force 
by the iron hand of government. Sir, you can’t do 
it; you have neither the materials nor the laws for 
such a consummation. You may do infinite mis- 
chief, but you will never do any good. You may 
break up business, and ruin the industrious classes, 
but you will do no good to any class, except such 
as know how to profit by confusion, and speculate 
on the misfortunes of their fellow-men. 

He said that at the very time this strange order 
was issued, exchange was already sufficiently high 
against the southwest and west, to have made the 
transmission of specie a profitable operation. This 
was seen by the senate when they with such una- 
nimity refused to take the responsibility of the 
measure. The effect, as foreseen, was first to raise 
the exchanges, and then break them up. Why, 
sir, said he, if the whole currency of the coun- 
try had been specie, any measure opposing the 
force of government to the laws of trade, the 
practical effect of which should be to require the 
actual transmission of specie against the rale of 
exchange, would so far double the exchanges, upon 
a mathematical principle, by requiring two transtis 
of specie instead of one. So true is the operation of 
this principle, that even an arbitrary requisition 
that the paper money alone of the Atlantic sea- 
board should be received for public lands would 
have produced a heavy effect upon the exchanges, 
because in the exchanges it would have added to the 
wrong side of the account. 

But, sir, when we come to the actual operation 
in question; when we come not only to take money 
from a point where it is due, and send it to a point 
from which it is owing—to take it from the creditor 
and serfd it to the debtor, but perform this rough 
and anti-commercial operation by taking away the 
very basis upon which five-sixths of the currency rests, 
you produce effects that can never be arithmetically 
calculated, and of which no adequate conception 
can be formed, except by witnessing the actual 
effects almost immediately produced by the measure 
on the commercial seaboard, and those sections 
upon which the measure was intended to operate. 
An exact ratio would contract the whole currency 
in the money market, from which the specie 1s 
thus drawn, in the proportion in which paper 1s 
based on specie, thereby contracting six willions 
for every one thus abstracted, if the proportion be 
five paper dollars based on one of specie. But we 
all know that such measures do not operate in an 
exact, but in a loose ratio, from the apprehen- 
sion, the confusion, panic, and alarm which they 
create, and the commercial resourees they cut 
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the resources of the Atlantic merchants in the; 
enormous a:nownt of debt due them from the west 
and. southwest, for it not only unnaturally sent 
their money from them, but prevented any coming to 
then. But determining to have some triends to the 
measure, it has been insisted that although it may 
have ruined the Atlantic merchants, and done inju- 
ry to creditors, yet it was a great blessing to the 
people of the west. These people, however, it 
seems, are not so easily gulled by these forced 
blessings, for, after a full trial of it, their represen- 
tatives, with great unanimity, voted last session to 
repeal it. The able speech of one of their represen- 
tatives (Mr. Walker) at the last session, explained 
to us the nature and operation of this blessing, and 
the legislature of his state had, by a resolution, 
unanimously sustained him. He did not know how 
grateful his friend felt for these blessings forced 
upon him by the executive, and which had contri- 
buted so larzely to bankrupt his constituents; but 
for himself, Mr. K. said (to use a rustic phrase) he 
would not like to be funnelled, even with cham- 
ane. 

But wnat was its “happy effect’? upon the west 
and southwest, whilst it ruined the seaboard? Was 
the debtor aided whilst the creditor was oppressed? 
Not at all, sir. Whilst this specie was on tiie voy- 
age of its exile, and after it reached the deposite 
banks, so far as the commercial and planting inter- 
ests were concerned, it might as well have been 
buried in the middle of the earth, or carried back 
to the mines of Mexico. Did it aid the merchant 
in paying his northern and eastern debts? No; it im- 
mediately increased the cost to him of such payment, by 
increasing the rate of exchange, whilst, at the same 
time, 0 closed upon him all the usual resources of ob- 
tziniag money. ‘This increase in the rate of exchange 
increased the danger of a demand upon the banks by 
the merchants, whilst they had also to answer the 
demands of their bill-holders, who might want to 
purchase the public lands. What northern exchange 
they had was soon exhausted in reducing their cir- 
culation, whilst they could not prudently do any 
business that would place their own issues in the 
hands of the business part of the community. 
Against the business part of the communily, both 
merchants and planters, they were suddenly and ef- 
fectually closed. They could not pay ont paper for 
fear specie would be demanded for it, for the rea- 
sons before named. They conld not pay out specie 
or discount for merchants, because the high rate of 
exchange and difficulty of procuring it at any price 
would have started it back in twenty-four hours to 
the section from which it had been unnaturally ex- 
iled. They could not pay out specie to the plant- 
ers, for they owed the merchants, and its destination 
would have been the same. If, then, they did any 
business at all, they must do it with the purchasers of 
public lands, in which they were secure of a return of 
the specie deposites. Accordingly they favored this 
class of customers, in order to do any business at 
all, and tae president himself, in his message, refers 
to the circular operation by which they contracted 
many millions of debt upon a few millions of specie; 
and yet one popular catch to recommend this mea- 
sure has been, that it was aiined at land specu- 
lators! 

The measure, Mr. K. said, seemed to have been 
attended with unmitigated mischief. Even the 
sales of public lands had most probably been in- 
creased by it, before the suspension of specie pay- 
ments. There was no other way of accounting for 
the heavy amount of those sales, after the mania for 
speculation had already begun to decline. Money 
became dear and difficult to procure, and all the 
pudlic lands in market very much culled and se- 
lected. The deposite banks in the new states had 
been devoted almost exclusively to the use of specu- 
lators, as before stated, and, moreover, a great num- 
ber were induced to go into the business after the 
adoption of the order, who otherwise would not 
have thoughtof it. Ours, he said, is an enterprising, 
speculative people; and whenever government com- 
mits an error, or adopts an unnsual measure, they 
begin to think what can be made of it in a financial 
point of view. Accordingly, the impression was 
very general that this measure would greatly check 
purchases, and that the monopoly of those who 
would raise specie for the purpose would be much 
more valuable than if no step had been taken to 
destroy competition. He said he knew of several 
himself who colleeted their capital, turned it into 
specie, and went into the business, who, but for the 
order, would not have thought of it. For these 
reasons, an intelligent gentleman from the west had 
given it to him as his opinion that the sales had 
been much increased by the operation of the order, 
and te (Mr. K.).believed it. If, then, it were so 
desirable to check the sales of the public lands, the 
object had failed: even the president acknowledges, 





in the message, that the effect of the order in that 


particular had been over-estimated. But this was 
not the object of the order. The object of the order 
was to prop up @ few tottering deposite banks, against 
the combined but salutary operation of the distribution 
law, and a@ heavy exchange. The president, or his 
advisers, saw that some of the deposite banks in the 
west and southwest had expanded enormously, and 
were in a precarious condition, and exchange al- 
ready sufficiently high to endanger demands on 
them for specie; and he feared that, when asked 
also for a portion of the public money, they would 
explode, and give a triumph to his enemies, by the 
failure of his favorite experiment. He determined 
to sustain them at every hazard, and without a suf- 
ficient regard to the interests of the people. Did 
he succeed in this object? No. On the contrary, in 
this Jast grand coup d’etal, or rather, coup d’argeni, 
to sustain his experiment, by succoring a few tot- 
tering pet banks, he broke the whole; yes, sir, 
broke the whole; for, although I do not intend to 
attribute to this order more importance than it de- 
serves in bringing the country into its present con- 
dition, yet I have not ihe remotest conception that we 
should have had a general suspension of specie pay- 
ments, and a national bankrupicy, but for the adoption 
of this order. He said he believed he could prove 
this to the satisfaction of all who would listen to 
the facts, and impartially attribute to human passion 
its natural agency in stimulating human action. 
What then would probably have been the condi- 
tion of the country, if this measure had never been 
adopted? It was, before the adoption of the order, 
in a diseased, bloated and feverish condition, entire- 
iy at the mercy of our foreign creditors. The bank 
of England had already taken steps to prevent the 
further extension of our credits there, and by the 
advance in the rate of interest had stopped our 
credit drain upon their bullion, before or about the 
time the order went into operation. This raised 
the value of money on the seaboard, where the 
European debt was owing. Credits to western and 
south-western banks, and individuals, which had 
been greatly extended by northern and eastern 
banks, had been checked, and balances were ex- 
pected to aid in adjusting the foreign debt. This 
debt, every intelligent merchant saw, must now 
press upon us to a very considerable extent. The 
foreign exchange would have pressed upon the sea- 
board: the seaboard would have pressed upon their 
western, southern and south-western debtors. Much 
of the specie of the banks of this section would 
have gone back to the seaboard, from which it had 
been taken, and gone to Europe, from which it had 
been first borrowed. We shonld have had a great 
pressure, some bankruptcies among merchants, and 
many failures among speculators; many of whom, 
however, never had any thing, and therefore could 
lose nothing but their credit. A great number of 
imprudent and unsound banks would also have ex- 
ploded, as they should have done; and the impurities 
of the system would have run off. Many of these 
banks were mere fancy aifairs—the mere funguses 
of the treasury—built up withont capital, and 
managed without prudence. Banks that could not 
sustain themselves under the legitimate operations 
of trade and commercial demand, should have been 


permitted to stop. The public good, and even of 


nrudent and solvent banks, required it. What sig- 
nified a few millions of unavailable funds, in a few 
imprudent deposite banks, (even if this measure had 
saved them, which it had not), compared with the 
mischief and loss resulting from breaking up the 
exchanges, destroying credit, choking up the natur- 
al channels of commerce, and preventing the re- 
sources of the country from flowing to those points 
where the demands of commerce required them? 
The condition of the country was known, and the 
necessity of preparing for a heavy revulsion began 
to be felt. As nsual, however, in the financiering 
of the ex-president, what was raised by nnsuccess- 
ful experiment, must be torn down by passion. 
Never, at any period in our history, did we so much 
need the privilege of making the best of our resources 
by a free and undisturbed circulation of our means. 
Because the patient was diseased by experiments, 
was this a reason that he could not be killed by 
quackery? His condition required the greater care, 
and a freer circulation; but the president’s remedy 
was like turning the patient heels upwards to cure 
him of the apoplexy; or putting him to the rack, 
to reduce a paroxysm of the fever. Fifteen millions 
of specie—perhaps much less—shipped precisely at 
the time, from the points and at the rates which 
should have sent it to meet our foreign debt, would 
have satisfied our foreign creditors for the present, 
maintained the value of our exporls,and given us 
teme to meet the balance, by economy and another crop. 

Men are operated upon by the same passions 
whether acting in numbers or as individuals. If 
one man, by extravagance or bad management, be- 
comes indebted to another more than he has imme- 


diate means to pay, but honestly acknowledges the 
debt, pays down, with punctuality, all the ready 
means he has to spare, and asks for time to collect 
his means, and make another crop, the indulgence 
will be granted. But if be insultinyly tells the cre- 
ditor he had no business to trust him—that this debt 
shall not be paid, and adopts measures to run off 
his means into the wilderness, to keep his creditor 
from getting hold of them; openly boasts of the 
tricks by which the creditor is thus defrauded; the 
latter immediately stops all credit, and, instead of 
receiving part, he demands the whole, and resorts 
to the most summary and violent process to collect 
the debt. 

This was precisely the relation between England 
and this country when this order went into opera- 
tion. The bank of England ascertained early in 
1836 that the United States had been draining them 
of their bullion “on credit.”” They adopted the 
most gentle means in their power to restore the ex- 
changes and bring back a part of their bullion. 
The drain was stopped, but nothing or but very 
little returned to them. By the adoption of the cir- 
cular, specie was drawn out of active circululion to a 
great extent, and bore a premium which drew it in 
the wrong direction. This premium in the west 
was at one time 5 and 10 percent. It was drawn 
from the commercial points by some to sell to small 
dealers; all émigrants drew and carried it, besides 
what was drawn by others for larger speculations. 


But it was not only carried off by a premium in the 


wrong direction, but that which was so carried off, 
and all other specie, was locked up and prevented 


Srom flowing to the points where it was required. 


What was the result? Why, the usual rate of ex- 
change did not carry off the specie except to a very 
small extent. While the foreign exchange pulled 
one way, the strange policy of the president was 
pulling the other; and exchange was 12 or 14 per 
cent. before the suspension of specie payments. 
Our enterprising merchants saw their danger froin 
this unnatural warfare against them, but still con- 
tinued manfully struggling to save their own credit 
and the honor of the nation. This fact shows how 
unjust and cruel have been the charges heaped 
upon the merchants, of conspiring against their own 
country by arun upon the banks. They conspired 
to prevent a run, as appears by the premiums they 
consented to pay for exchange, rather than demand 
specie. Even their interests, in fact, is a sufficient 
answer to the reckless charges which have been 
made against them. 

Well, sir, we left England in expectation of get- 
ting some remittances to restore a part of the mo- 
ney we had borrowed from her. ‘These remittances, 
however, were made to a very trifling extent. In 
the mean time, the president and his friends were 
boasting of the wise policy of the president in forcibly 
preventing the operations of exchange, and preventing 
the payment of our foreign debt. This circular, with 
the eulogiums on this “wise policy,” reached Eng- 
land, and the enemies of the bank of England be- 
gan to taunt them with the i:npotency of the means 
they had adopted to get back the gold which it was 
alleged their own mismanagement and want of 
foresight had suffered to be drawn from them. The 
temper inspired by this measure, and the taunts 
and boastings which fellowed it, was natural 
enough, and may be seen by the language of the 
deputy governor of the bank. It will be recollect- 
ed that it is admitted on all hands that it was the 
last action of the bank of Engiand on American 
credits that produced our suspension. If I prove 
that this action was made necessary, or provoked by 
the specie circular, and what followed it, I have 
fully established my conclusion from adinitted pre- 
mises. 

What says this officer of the bank in reference 
to the vaporings of the debtor who tricks and defies 
his creditor instead of paying him, or showing a 
willingness to pay him? I will read to the senate 
his own words. 

Mr. King then read from a late English pam- 
phlet written by Horsley Palmer, the deputy go- 
yernor of the bank, in answer to the charges of Mr. 
Lloy:: 

“In answer to the fifth objection, it is to be stat- 
ed that no expectation was intended to be held out 
that gold would return from America so long as it 
proved more advantageous to ship silver; but the 
expectation meant to be conveyed was, that not- 
withstanding all the bombast of the American presi- 
dent, builion would shortly return to Europe from 
the United States, and that belief is now in the 
course of being fulfilled by the daily expected arri- 
vals of silver, with which gold is procurable in the 
markets of Europe.”’ 

The “expected arrivals of silver,” or gold either, 
however, did not come, or at most were very 
triling. Our modern financiers had put a clamp 





upon it, with about as much wisdom as would have 
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been indicated by seizing upon and stopping the 
exportation of our cotton when more valuable in 
Europe than here. The principal of expediency is 
precisely the same. There was one inode by which 
we could be crushed in an instant. It was ‘‘to blow 
upon American credits’? when offered for discount 
or rediscount by the American houses, or the joint- 
stock banks. This was postponed to the last, from 
the disastrous consequences apprehended to the 
manufacturing interests. ‘The temper displayed in 
the above extract, however, will show that they 
were ready to do that, if absolutely necessary, to 
prevent an insulting triumph. The “bombast” and 
the circular were continued; “the bank blew on 
American credits;’’ our whole foreign debt came 
upon us at once; a panic was produced; a short 
struggle was made by the merchants: but a run 
upon the banks followed: they suspended; the go- 
vernment suspended; the nation became bankrupt; 
and we are now assembled to contemplate the wis- 
dom and glory of turning the commerce of a coun- 
try upside down to make it prosper, and burrying 
its resources to enable it to pay its debts. Who 
cannot plainly see from this connexion of facts and 
inferences, causes and* consequences, that ihis un- 
wise interference with the finances produced the 
action of the bank of England which is admitted to 
have produced the suspension? This is all plain 
enough, but an effort is made to draw our attention 
from the true causes by crying out conspiracy; yes, 
a conspiracy between our merchants and English 
bankers and the bank of England, to defeat the ex- 
ecutive policy!! Never was a man so beset with 
plots and conspiracies as our venerable ex-presi- 
dent. Whenever a new financial system explodes, 
or one of his experiments fails, he insists it is the 
result of a vile combination against him and his 
policy, and calls upon the democracy to rescue him 
rom the hands of his enemies. Now, the in- 
terest of the parties is a sufficient guaranty against 
this, and it again most unfortunately happens /o be 
contradicted by a known and notorious historical fact; 
the bank applied to government to drive Ameri- 
can securilies out of the market! They were saved 
by the liberals. A curious conspiracy this; and 
rather an unprofitable one, too, methinks, for mer- 
chants and bankers to engage in. John Bull will 
probably lose twenty-five or thirty millions by it. 

But, (continued Mr. K.) we are told of frequent 
convulsions before. Unfortunate references, Mr. 
K. thought, for those who made them. What were 
they when compared to the present? That of 1819 
arose from too hasty an effort to restore the confu- 
sion into which the finances had fallen under the 
state banks; that of 1825 was known to have been 
brought upon us by England; and was short in da- 
ration and comparatively trifling in consequence; 
and what was that of 1832, that is so much harped 
on? Why, but for the diligence of gentlemen in 
looking up evidences of these great revulsions, they 
would not have been known or recollected out of 
the seaports, and hardly there. He recollected 
some short paragraphs in 1832, alluding rather tiim- 
idly to the “rattling of specie in Wall street;” this 
continued a few days; about five millious were 
shipped; the bank of the United States drew bills 
for about an equal amount; the foreign creditor 
was satisfied, and the panic ended. We had then 
no executive financiering, no specie circulars; 
trade was left in the hands of its lawful guardians; 
specie went off when the rate of exchange required it; 
and, by the prompt payment of five millions, the bank 
of the United States got the nation a credit for the 
balance, which was paid by the crop and a diminished 
import. 

Yet such had been the nature of the warfare 
against the bank whilst in life, and now against its 
ghost, that his friend from Connecticut, in the 
next breath after having praised the circular, made 
a furious attack upon the bank, for interfering with 


the laws of trade in 1832, and preventing the export of 


specie tu the whole amount of the foreign debt. How 
this argument was to be reconciled with the specie 
circular and the whole “policy” and arguments by 
which it has been lauded and justified, Mr. 

would leave to the senator and the friends of that 
measure to settle among themselves. This charge 
against the bank, he thought, carried the true doc- 
trine to the opposite extreme. A demand for a 
cash balance always admonishes the nation that it 
has over-traded; and unless it has the whole amount 
to spare, it is frequently an advantage to pay a part 
and hawe time to adjust the balance. He thought 
then the bank had done well in 1832 to pay what was 
required in specie, and get the nation credit for the 
balance until the crop of exports could be sold. It 
was frequently of advantage to an individual, he 
said, when he had become unexpectediy indebted, 
to pay what ready money he had, and get credit for 
the balance until the sale of his crop; and one ad- 
vantage of a national institution was, that its credit 





always enabled it in such circumstances to gel in- 
dulgence for the nation, as a friend was sometimes 
useful in getting credit for an individual. Sir, said 
he, the fate of this institution was most extraordi- 
nary. 
country: if he contracted, he was ruining the 
country: if he imported specie, he was speculating 
upon the country: if he exported specie he was 
conspiring against the country: if he stood up, he 
was impudent: if he sit down he was suspicious: 
if he lay down, he was useless: and whenever he 
made a move, whether he crossed above or below 
the executive, he equally muddied the waiers. 

He thought the senator from Connecticut had 
made another mistake in stating that the expansion 
of the bank occasioned the speculative rise in prices, 
and our importations of 1831. The over-impor- 
tation preceded the expansion, and the expansion 
was avowedly intended to circulate the increase of 
commodities occasioned by the over-importation. 
The speculative rise, and over-importation of 1831, 
were owing toa cause as natural as the ebb and 
flow of the tides, and almost as periodical. They 
arose from the preceding low prices, which had 
stimulated consumption, and exhausted the stocks 
in 1830. These fluctuations are always going on 
in every nation to some extent, and arise from the 
impossibility of keeping up, in the extended busi- 
ness of a nation, an exact relation between supply 
and demand. 

Mr. K. said the United States bank, though no 
longer in existence, had been the theme of every 
gentleman who had addressed the senate. He should 
say no more of it than was necessary to justify and 
defend himself, and the numerous friends of thetad- 
ministration who had believed in the utility of that 
institution. His defence was fully justified, for, 
although that institution was established by the demo- 
cratic party, every friend of it is placed, in sweep- 
ing denunciations, among aristocrats, rogues, and 
conspirators; ranked with the ‘Biddies and the 
Barings, and the banks,” and set upon in full ery 
by dunces and demagogues, anxious only to turn 
attention from their own mischievous biunders and 
errors. 

When he came to maturity, he said, he found the 
bank of the United States in successful and happy 
operation. He learned its history, and found that 
it was established by the party to which he had al- 
ways been attached, with the immortal Madison at 
their head; who alter fatal experience had changed 
his opinion on the subject. This paternity recom- 
mended it, but reflection as well as experience con- 
vinced him of its great utility as a financial agent 
to the government, as an aid to internal and exter- 
nal commerce, and a wholesome regulator of an 
otherwise unregulated paper system. As an original 
question, he was and ever had been opposed to the 
whole paper system; but the system certainly had 
many advantages in a free country, and moreover 
was fixed upon us, and no one generation either 
could or would bear the sacrifices it would cost to 
get rid of it. And (added he) the progress we 
should make in getting rid of the system and its 
abuses, by putting down the bank of the United 
States, was predicted by me in the senate in 1834. 
Sir, the great temperance president, or temperance 
reformer, Mr. Delavan, who sends us so many tem- 
perance papers, might just as well have undertaken 
to encourage the cause of temperance in which he 
is engaged, by breaking up one respectable grocery 
in Chestnut street, that he might raise up 500 grog 
shops in the Liberties, the villages, and the western 
wilderness. He thought it the partof wisdom not 
to waste itself on impracticable extremes, but to 
secure the blessings of the system, and avoid as 
iaany of its evils as possible. This he thought was 
best effected by a national bank, with the aid of the 
treasury. The vast extent of our country gave full 
time to such an institution to lop off reduadancies 
and fill up deficiencies on notice of an irreguiarity 
in the currency in any particular sections before 
the effect became general. It was clearly the in- 
terest of such an institution to perform these duties 
faithfully. Its own successful operation in a great 
measure depetnded on it; which was the best gua- 
ranty tothe public that they would be so performed. 
He also believed that the money of the nation could 
be entrusted to no agency so little dangerous to 
liberty, or so unlikely to use it for political pur- 

oses. Experience proved the truth of this opinion. 

e had again the best of all security—that is, the 
security of interest. To engage in politics, or unite 
itself with a political party, is death to the instituiion. 
What evidence had been shown, or could be shown, 
that the bank ever hinted an interference with poli- 
tics, until it supposed the executive to make an 


If Mr Biddle expanded, he was bribing the | 
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proper was intended by the executive; but it y 
the first interference of the kind, and the bank Su 
posed it to be an attempt to enlist it in polities, ang 
unite the powerof the bank with the powe; of 4, 
government, It declined on the ground that the 
bank never had and could not now think of inter. 
fering in the politics of the country. The rest j< 
known. The message followed with a charge of 
what nobody had ever heard of before, and recom. 
mending a treasury bank, uniting the power anq 
acl of a bank to that of the governmen: 
‘rom that time forth the executive continued to 
struggle for the money power until it took posses. 
sion of it in 1833, by the removal of the deposites 
I only mention these facts, sir, to prove the ereat 
reluctance with which such an institution wi!] a). 
ways engage in politics. Its interest requires the 
custom and friendship of both political parties, ang 
it cannot prosper against a war by either. The 
money power of the treasury is great, let it be 
lodged where it will; but for the reasons stated, | 
believe it is less in a national bank, connected wit} 
and dependent on the business of the country, than iy, 
any other. There was no danger of the political 
iniluence of a bank, if the executive would let jt 
alone. Some adinitted that the bank had been im- 
properly attacked, but that, being attacked, it had 
over-issued and otherwise mismanaged in its strug- 
gles fora re-charier. This might be true to some 
extent, but, if so, it is more an objection to the 
direction than the institution, and might be pre- 
vented by a simple. provision in the charter, which 
the old charter ought to have contained. 

Sir, these are the opinions I have always enter- 
tained, and were the opinions of my then colleague, 
when { came into the senate: they were known to 
our constituents. But as this was a matter of ex- 


as 


r 
p> 


pediency, on which they had a right to judge, they. 


expected to be, and shall be, represented; and their 
wishes, when J last heard from them, were avainst a 
national bank. In fact, although I believe it unfor- 
tunate that the old bank was destroyed, the ques- 
tion of establishing a new one, at this time, is a very 
different question. Under our anti-bank adminis- 
tration, the bank capital has been much more than 
doubled, in a few years. Is it expedient to add to 
it? Ifso, the practicability of controlling it, by a 
national bank of permissible size, and the manner 
of doing it, are important questions. The present 
rate of exchange, too, would render it diflicult to 
procure specie for the institution, and create a de- 
mand for it, that would, for the present, add to the 
distress. ‘There were some other reasons that had 
been referred to, but which he would not, at this 
time, notice. 


3ut, we are gravely told, sir, that the ‘bank of 


the United States, with its ‘still greater strength, 


has not been able to prevent the present state of 


affairs; that it ‘has not been able to check other in- 
stitutions, or save itself.’?’? This reference to the 
bank would have done very well for a party news- 
paper; but I confess I was somewhat astonished to 
find it in a message of the president of the United 
States. Can it be supposed that the most ignorant 
can be deceived by this catch at a mere name: 
Who ever thought of holding the bank of the United 
States responsible for the currency, oras a financia: 
regulator, after the withdrawal of its branches, or 
even after the removal of the deposites? What 0b- 
ligation was it under to the public, after the public 
had taken away the deposites and dispensed with ifs 
services? Was it under any very strong obligation, 
if it had the power to aid the executive in an ex- 
periment made at its expense, and intended for 1's 
destruction? I should think not; and to hold a sfate 


bank responsible, because it is called «the bank ot 


the United States,” is absolutely ridiculous. — It has 
fallen into line with the muititude of state banks, 
created under the late administration. It has sup- 
ported his “policy” by importing specie on credit, 
that it might hatch more paper upon it. It has 
sloried in the confusion of the exchanges, by which 
it has made millions. In short, like the rest of the 
state banks, it has gone for making money; it has 
joined its fortunes with the state banks; it has bor- 
rowed specie like the state banks; has expanded 
with the state banks; has shaved with the state 
banks; has failed with the state banks, and isa state 
bank; and yet it is held responsible to the country 
as anational bank. Sir, it is no more a U, States 
bank, and not so much as the litile Burlington bank. 
which produced such a happy effect with a modi- 


cum of the spoils sent to it, and pressingly sent lor 


more to operate on the elections, “in anticipation of 
the wool clip.” There isa Uniled States bank for 
ye, established by the executive to prevent the publ’ 


. lithe 
| money from being employed to operate on the ps ities 


overture for that purpose? In 1829 the executive | of the country! 


commenced a correspondence with the bank to pro- 


Why, then, these valiant charges upon a ghost: 


cure a change in the president of the New Hamp-j this war upon a sign: these tilts upon a tombstone 
shire branch. He did not say that any thing im-| They are about as useful, and about as rational, % 
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the charges of the redoubtable Don Quixotte upon 
the windmills. 

In connexion with these perpetual efforts to 
frighten us with ghosts and ‘things that aie not,” 
Mr. K. said he had never had his democratic feel- 
ings'so shocked as they had been by a sentiment of 
the senator from South Carolina, (Mr. Calhoun, ) 
warmly applauded by his friend near him, (Mr. 
Strange.) We are told that though expedient 
we should not make this state bank a depos- 
itory, ‘* because it would be a triumph over the 

overnment!” What government? The “gov- 
ernment” at the hermitage, or the government at 
the white house? These governments were both, to 
be sure, supposed to be inimical to the present 
state bank, because they did not like Mr. Biddle, 
its president, who was formerly president of the 
national institution. Butwhat had the government 
had to do with the present state institution? He 
had supposed, until lately, that the government 
meant the legislative power, as established by the 
constitution; and if the people, through their rep- 
resentatives, according to the forms of the consti- 
tution, should deem it expedient to make any state 
institution a depository, it would be no objection 
with him that either the ex-president, or present 
executive, was supposed to be inimical to one of its 
officers. ido not propose (said he) to make this 
institution a depository, and nobody has proposed 
or thought of proposing it, so far as I know. Why, 
then, this war-whoop against it? To show our de- 
votion to the supposed executive will? ‘A change, 
what a change,” has been produced in the tone of 
American feeling by these violent encroachments 
and recent triumphs ofthe executive over the legis- 
lative authority, in relation to the finances! Alleyes 
are turned to the executive. The spirit of our fa- 
thers has fled. The blood of ’76 has run out. Sir, 
there have been more gray hairs brought upon the 
head of our youthful and vigorous republic in the last 
four years, than ought to have grown upon it in one 
entire century of quiet air] peaceful ,adininistra- 
tion, with the constitutional co-operation of the le- 
gislative department. 

My friends need not be astonished at the free- 
dom with which I express these sentiments. They 
believe with me, they have acted with me. We 
have vainly stood up together against the will of 
the executive. Our efforts have been impotent. 
We have been trampled under foot. The execu- 
tive has had his way, and we see the result. I 
only wish my friends to join me in taking a firm 
stand to teach the executive that his friends are to 
be consulted in measures of such immense impor- 
tance to the people as those by which our finances 
have been ruined. I have no idea of deserting 
them, sir; they need not apprehend that. I am 
only expressing freely sentiments I and they have 
entertained, and not very carefully concealed. I 
ama party man,sir. AIlI ain as a politician I 
was made so by party. I have no sympathies with 
any other party except that with which I have al- 
ways acted, and by which I have been honored. I 
respect my political opponents as my fellow-citi- 
zens, living under the same laws, subject to the 
same government, and equally honest and patriotic 
with myself. But I difler with them in some of 
the essential and fundamental principles upon which 
our government should be administered, and have 
nothing to ask, and nothing to expect from them. 

I am a democrat, a realdemocrat. I do not make 
the profession ad captandum; I fear it is becoming 
rather unpopular; but my early habits and youthful 
associations made me so. In fact, the sentiment 
was planted in my heart by nature, cultivated by 
education, and approved by reason. I believe a 
democratic republic to be the most philosophical go- 
vernment, and best calculated to develop the ener- 
gies and sustain the dignity of man, so long as the 
people have sufficient intelligence to qualify them 
for self-government. I, therefore, abhor tyranny 
and irresponsible power in every possible form in 
which it can be presented; whether it be presented 
in the hypocritical garb of republican homespun, or 
tinselled over in the glittering trappings of royalty. 
I go for a strict construction of the constitution, 
limited executive patronage avd an economical ad- 
ministration of the governmeut; and you will never 
find me here, sir, with democracy and economy 
upon the lips, and tyranny and plunder in the heart. 
“I borrow no false liveries from heaven to serve the 
devil in.” 

Mr. K, after some further remarks, concluded this 
branch of the subject, by saying, that he had full 
confidence that the president, when some present 
difficulties were removed, would administer his de- 

artment with wisdom and patriotism, and he 
oped and expected to be able to give him his feeble 
support. But he just wished to tell him now, that 
if he intended “to tread in the footsteps” of his 
predecessor in trampling on the legislative authori- 





ty in the management of a subject of all others of 
the most importance to the people, he should feel it 
his duty to jostle him out of them. He never 
would consent, he said, to surrender the finances to 
the exclusive control of the executive. If we did 
this, we should share the fate of every other nation 
who had submitted te executive financiering: we 
should first become a nation of beggars, and then a 
nation of slaves. 

Mr. K. said he had been led on to a length alto- 
gether unexpected to himself, and he feared tire- 
some to the senate. Several other topics had been 
suggested by the remarks of other gentlemen, that 
he would like to touch, but he would dispense with 
them, and come to a conclusion, after a few words 
more upon the bill and amendment under consider- 
ation. As to the separation from the state banks 
as depositories, he conceived that a matter of no 
great consequence, if in the details we could pro- 
vide. safety to the money, and guard against too 
much patronage and expense. But, the bill he 
thought imperfect and obscure on both these points. 
And when we had passed the bill, we should have 
but little idea of what we had done. 

As to the amendment proposed, which restricted 
the receipts of the government to gold and silver, 
he could never consent to think of it, without hear- 
ing from his constituents, so long as specie is not 
the common currency, used by the people in the 
business transactions of the country. They are 
never prepared with a currency not in common cir- 
culation, and would often and truly be reminded of 
the’'Roman questors, who were in the habit, among 
vther acts of tyranny, of demanding a@ particular 
kind of money for the purposes of extortion. Here, 
11,000 specie gatherers, demanding a currency not 
furnished the people by their own states, or by the 
ordinary circulation, will give them more trouble 
than all their other pecuniary transactions, and, be- 
ing different to the demands made upon them for 
state taxes, will give to the federal government an 
alien ms rea of tyranny and oppression. He 
could not conceive, he said, of a measure better cal- 
culated to give to the government of the union the 
appearance of a foreign government, and alienate 
the affections of the people froin it, than the measure 
proposed. 

But, we are told that the government only de- 
mands the constitutional currency, and therefore 
only asserts aright. This is true, sir; but is it the 

art of practical wisdom to exert all the power we 

ave, and assert all the rights we claim? Every 
man has aright to demand specie at all times for 
every sale he makes, and for every debt due him. 
But suppose every body were to dv it, whilst paper 
is the common currency, what would become of the 
country? 

Suppose all the merchants of a single city were 
to suddenly demand specie for all dues from their 
customers for sales made and to be made, they 
would only assert a right: and yet what would be 
the result?) The effect would be such upon their 
debtors and dealers, that they would probably mob 
the merchants out of the city. You propose that 
the government shall do that with the people which 
people dare not do with each other. Look at the 
conduct of the people towards the banks ever since 
they have stopped payment, and specie is at a large 

remium: do they assert their rights, though they 

ave every inducement to do so? I will refer 
to my own state as a strong argument to dissipate 
theoretical beauties by practical consequences. 
There the banks are by law compelled to pay 18 
per cent., on a refusal to pay specie. They are 
good, and every bill holder could get his principal 
and his 18 per cent. in specie, if he were to demand 
and insist ou it. No man of capital could make so 
good an investment asto get a large sum in Augus- 
ta bank bills, make a demand, and hold them till the 
bank resumes specie payments. Yet Pat does 
this; and why? Because they are all friendly to banks? 
Not at all, sir. Jt is because they are frightened ata 
view of the consequences, and yield their own to the 
interests of the community. They know that if 
specie is forced from the banks, the banks will have 
to force it from the merchants, and the merchants 
from the planters and the great mass of consumers; 
and, before the matter wound up, its effects would 
be equal to the confiscation of one-third of the pro- 
perty of the country. The laborious and indus- 
trous classes constitute the debtor class, which are 
much the most numerous, and much the most 
needy. On this class the sacrifice would ultimately 
fall. The benefits would be confined to a few credi- 
tors, capitalists, and money lenders. And the mea- 
sure you propose (said Mr. K.) will operate pre- 
cisely in the manner I have described, though per- 
haps not to the same extent. It will do to talk 
about and speak about here, and some people may 
think well of it, whilst they think itis only going 
to put the merchants toa little trouble; but when 


they find, from experience, that the merchants are 
only their factors, and the operation falls on them, 
they will be prepared for a more practical view of 
the subject. 

Mr. K. said he was, to We sure, opposed to the 
banking system, particularly its abuses. But the 
people had established it, become accustomed to it, 
and it now seemed necessary to their business and 
prosperity. He saw no reason or expediency in 
taking away the discretion of the secretary of the 
treasury to receive the notes of specie-paying banks 
when they resume, disburse them for government 
purposes at the points where collected, and call on 
the banks for balances when necessary for transfers 
of the government funds from the points where 
collected, to the points where needed. 

Mr. K. here commented upon the estimates 
which the senators from Missouri and North Caro- 
lina had put upon current bank bills, and the losses 
which the bill-holders had sustained by the suspen- 
sion of specie payments. ‘They seemed to estimate 
the actual value of a bank bill by the proportion 
which the specie in the vauits of the banks bore to 
the aggregate of circulation and deposites; as though 
the banks had no other means to pay their liabili- 
ties but specie. In this way the senators make out 
the loss of the people by the banks to be immense. 
Could there be any advantage in propagating errors 
so palpable? As a practical question, so Ger from 
the bill-holers having lost, they had generally gained 
by the suspension. Mr. K. here discussed the na- 
ture and purposes of money. Money, said he, re- 
presents commodities. Its uses are to command 
them at pleasure, and circulate them with conveni- 
ence. Whatever answers this purpose, answers the 
purposes of money. Jis value depends on the quan- 
tity of commodities it will command, and this again 
depends onthe relation which the quantity of money 
bears to the quantity of commodities. 

The active circulating medium has been greatly 
reduced in quantity since the ms Pri not only 
by withdrawing specie from circulation, which has 
become «a commodity, but by a reduction of bank 
paper, and hence it is that current bank paper is 
Now much more valuable than gold and silver was 
before the suspension, whilst the whole currency, both 
paner and specie, was depreciated by tis rebundant 
quantity. Are the passions and prejudices of men 





\to be wrought upon when their senses may direct 
them? Do we not know as an admitted fact, that 
‘current bank bills are more valuable now than be- 
‘fore the suspension? Let me ask one of these suf- 
fering bill-holders what he wishes to do with his 
money which he held at the time of the suspension? 
Does he owea debt? If so, his creditor will be g!ad 
to receive it, and expects nothing else. Does he 
wish to buy provisions for his family? If so, he 
gets them cheaper than he could before the suspen- 
sion of specie payments. Does he wish to buy real 
estate or stocks? If so, he can get them from 30 to 
50 per cent. cheaper than he could before the sus- 
pension of specie payments. In short, there is no 
purpose for which money is used, for which bills 
are not now more valuable to the holder than before 
the suspension, whilst the whole cuiiency was de- 
preciated by its quantity, except for the payment 
of a foreign debt. Those, then, who clamor most 
about their losses have lost nothing, but generally 
gained. The merchants sustain the whole loss that 
is sustained, for they receive it from their debtors 
at par, and have to pay apremium for specie to pay 
their foreign creditors. 

Strictly and logically speaking, Mr. K. said pa- 
per was now depreciated, when compared now with 
silver, by the amount of premium on specie, be- 
cause we had no other legal standard to go by. 
All he meant to say was, that paper was more val- 
uable now than specie was before the suspension, 
and, therefore, the holder had lost nothing. So 
glaring was the fallacy of estimating the loss of the 
community by the difference between the amount 
of specie in their vaults and the liabilities of the 
banks, that the community owed the banks more 
than the banks owed the community. Fach has a 
right to claim specie; and with a little time for ad- 
justment, the banks could settle every dollar against 
them without a dollar in specie. He did not wish 
to be understood as advocating or even apologizing 
for an irredeemable bank paper; it was too precari- 
ous, and subject to fluctuation. But, as practical 
legislators, we sliould view things as they are, and 
he could see no expediency in endeavoring to im- 
pose such fallacies on an already excited community. 

Mr. K. concluded by saying that he had no wish 
to postpone discussion, and, therefore, was indiffer- 
ent as to the present fate of his motion. But as he 
did not like either project, as presented, and wish- 
ed time to digest a better, he could not consistently 
make any other motion, and, therefore, moved the 
postponement of the whole subject to the first 
Monday in December next, 
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TWENTY-FIFTH CONGRESS. account of the senate bill on their table, an exact If we lose the fourth instalment, and have gy¢ 
FIRST SESSION—SENATE, counterpart of this, which it was in the power of terms of settiement required of us, the people of 
October 14. Mr. Buchanan presented one remon- | the house to pass also, if they thought proper, and | this state must inevitably suffer severely. 


strance against the annexation of Texas to the 


union, from citizens, of Philadelphia; two from 


citizens of the city and county of Philadelphia, and 


one from citizens of Pennsylvania. And Mr. Mc. 
Kean, one from citizeus of Montgomery county, 
in that state; all of which were laid on the table. 

Mr. Wright presented a memorial from manu- 
facturers, traders and other citizens of Brooklyn, 
New York, in reference to the currency, and the 


mode of raising revenue. Laid on the table, and 


ordered to be printed. 

Mr. Lian offered a resolution calling on the sec- 
retary of war for information to the senate early in 
the next session, in regard to the defence and pro- 

tection of the western frontier, describing the pro- 
per points for garrisons, the routes between the sta- 
tions, the number of Indians and Indian warriors 
west and north of Louisiana, Arkansas, and Mis- 
souri, what progress has been made in the military 
road, and other inatters relating to this subject. 

Aiso, a resolution to supply new members with 
senate documents on hand. Both these resolutions 
were adopted by general consent. 

The resolution offered by Mr. Williams, calling 
on the secretary of war for information at the next 
session relative to the protection and peace of the 
northeastern frontier, was taken up and adopted. 

On motion of Mr. Wright, the senate concurred 
in the amendment of the house to the bill for the 
further postponement of payment on merchants’ 
revenue bonds. 

On motion of Mr. Young, (the chair having an- 
nounced that there was no business on the table,) 
the senate spent some time in executive session. 

On motion of Mr. Walker, the joint rules pro- 
hibiting bills from passing between the two houses 
were suspended. 

The senate then took a recess until 4 o’clock. 

Mr. Rives, (on some inquiries made by Mr. 
Hubbard,) moved that the committee on naval af- 
fairs be discharged froin the further consideration 
of the petitions of lieutenants John C. Long and 
Ebenezer Ridgeway, of the U.S. navy, asking to 
be restored to their proper relative rank. This 
motion was made on the ground that the subject 
was excluded by the general rule restricting the 
business of the session; and that it would interfere 
with nominations made or about to be made. 

On motion of Mr. Hubbard, this motion was laid 
on the table, on which of course the above petitions 
reinain for the next session. 

Mr. Wall, by general consent, introduced a re- 
solution, authorizing the distribution, to new mem- 
bers, of copies of the American state papers, here- 
tofore received by members of the senate. 

After some discussion upon the suggestion of an 
amendinent to the resolution, between Mr. Wright, 
Mr. Linn, Mr, Norvell, Mr. Rives, and Mr. Clay, of 
Alabama, the resolution was read a second and 
third time, and passed, by general consent. 

On motion of Mr. Wright, the committee on 
finance were discharged from the further considera- 
tion of all subjects referred to thein at this session, 
on which they had not already reported. 

A message was received from the president of 
the United States, through his private secretary, on 
which the senate held an executive session. 

A message was received from the house, through 
Mr. Franklin, their clerk, announcing that the 
house had concurred in the resolution of the senate, 
permitting bills to pass between the two houses, 
except that they had amended it so far as to exclude 
the banks’ divorce (sub-treasury) bill from so 
passing, 

On motion of Mr. Webster, the senate concurred 
in this amendment. 

The bill making further (general) appropriations 
for the year 1837, was received from the house, car- 
ried through its various stages by general consent, 
amended on recommendation from committee, by 
inserting $25,000 for printing senate documents, 
and not more than $2,000 for the office of the so- 
licitor of the treasury; also amended from commit- 
tee, by adding a fourth section, authorizing the 
secretary of the treasury to receive at par, for debts 
due the United States, the outstanding unpaid 
drafts in favor of the state governments which had 
been issued by the treasury under the deposite law; 
and the billso amended, was passed, and sent back 
to the house. 

The bill, originated in the house, (in the precise 
words of the senate bill which the house retained, ) 
making additional appropriations for the suppres- 
sion of Indiau hostilities for 1837, was received, 

and read a first time. 

Mr. Webster objected to this bill on the ground 
that the proceedings in relation to it were improper 


thus double the appropriation designed by the sen- 
ate to be made for this object. 

A conversation ensued by Messrs, Webster, Bu- 
chanan, Norvell, Clay, of Alabama, and White, on 
which Mr. Webster waived his objection in this 
case alone, and the bill then progressed, and passed 
by poneral consent. 

he bill providing for the adjustment of the re- 
maining claims on the late deposite banks, was re- 
ceived from the house with two amendments, ex- 
tending the times of paying the three instalments 
from th 
months, respectively, to July next, January, 1839, 
and July, 1839. 

Mr. Wright moved that the senate concur i this 
amendment of the house. 

Mr. Smith, of Indiana, said he did not rise to 
make a speech at this late hour of the session, but 
to detain the senate a single moment, while he 
read a letter he had received since he addressed the 
senate, froin the cashier of the state bank of Indi- 
ana on this subject. Itwill be perceived (said Mr. 
Smith) that the letter refers to the time allowed 
the banks by the bill as it came from the commit- 
tee on finance of the senate. The biil was amend- 
ed while in this body; but still he thought the time 
allowed was not sufficient to enable the people to 
close this matter without producing too much dis- 
tress. He hoped the amendment of the house 
giving longer time would be sustained by the sen- 
ate. He fully concurred with the writer of the 
letter, (who was well acquainted with the con- 
cerns of the banks,) that whatever might be the 
policy of the government, so far as the banks were 
concerned, the question is one of relief to the peo- 
ple. The corporations cannot suffer, but the peo- 
ple can, and must, if the banks are pressed. Mr. 
S. said he wished to be clearly understood; he did 
not stand here as the advocate of any bank, not 


the people; and the moment he became satisfied 


corporate powers of those institutions, he would 
say, refuse to renew them; but he was satisfied 
that a course of policy requiring of the banks at 
this time to press their debtors, in self-defence, 
would be productive of the most destructive conse- 
quences to the citizens of his state. Mr. S. then 
read the following letter from James M. Ray, esq. 
cashier of the state bank of Indiana: 
State bank of Indiana, Indianapolis, 

Sept. 23, 1837. 
Hon. O. H. Smith: 
Dear Sir: To give you a full apprehension of 
the propriety of the terms in Mr. Wright’s settle- 
ment bill of debts of the deposite banks, I copy for 
you an extract of Mr. Woodbury’s letter of instruc- 
tions on being appointed a deposite bank. 
“Treasury department, Jan. 29, 1835. 
** Samuel Merrill, esq. pres. &c. 
**In selecting your institution as one of the fis- 
cal agents of the government, I not only rely on its 
solidity as affording a sufficient guaranty for the 
safety of the public money intrusted to its keeping, 


e banks from the end of four, six, and nine- 


even those*in his own state, beyond theMfterest of | 


that their interest required the suspension of the | 


. . x { There is 
no possibleremedy. ‘The means of paying, as wel 
as the most of the means of resuming specie pay- 
ments, must come from them; and you may wel] 
apprehend that they are not well prepared to meet 
such calls. Yours, truly, JAMES M. Ray. 

Mr. Smith said he did not intend to trouble the 
zenate but a mo:aent, in additional remarks, what. 
ever justification he might find in the remarks of 
the senator from Missouri, against the banks of hig 
state; he was satisfied that these banks were entire. 
ly solvent and good, and should at least have been 
exempt from the indiscriminate denunciation of that 
senator. The people of the state have full confi. 
dence that the banks will finally redeem every dol. 
lar of their paper, and he had no doubt that such 
would be the case; time, however, was required to 
enable the people who were indebted to the banks 
to pay up. The money due the government jy 
safe, and the time is a reiief measure for the benefit 
of the people, and he hopedit would be granted by 
ihe senate. ‘ 

A conversation ensued, by Messrs. Buchanan, 

Wright, Walker, and Clay, of Ala., on a diilerence 
of understanding of the import of the language of 
the bill, in relation to the time when six per cent. 
interest would be required from the banks by the 
bill, Mr. Wright believing it to be from the time of 
the default under the provisions of the deposite act, 
and Mr. Buchanan from the time of the default to 
pay the instalments under this bill. 

Mr. Wedster moved to amend the amendment of 
the house so as to require six percent. interest after 
the banks respectively should fail to answer the 
drafts of the treasury upon them, accerding to the 
provisions of the ceposite act, thus fixing the sup- 
posed ambiguous language of the bill so as to mean 
what the senate generally desired it to mean. 

Mr. Clay, of Ala., called for a division on the 
}question of this amendment, and there appeared: 
ayes 6, no@s 12, (no quorum;) and the sergeant-at- 
arms was directed to look for abseut members. 

After further conversation by the same gentlemen, 
the senate adopted the amendment of Mr. Webster, 
| and concurred in the amendment of the house, so 
amended, and the bill was returned to the house. 

The bill making additional appropriations for 
1837 was received from the house, who had con- 
curred in the $25,000 for printing senate documents; 
non-concurred in the $2,060 for the office of the 
solicitor of the treasury; and concurred in the 
reception of the state deposite tran: fer drafts, (by 
the treasury, ) witha verbal amendment by the house, 

On motion of Mr. Wright, the senate receded 
from their above second amendment to this bill, and 
concurred in the verbal amendment of the house to 
ithe above third amendinent of the senate. 

On motion of Mr. Clay, of Ala., the senate (af 
half past one o’clock, and alter the adjournment of 
the house) adjourned, to meet at half past eight 
o*clock on Monday morning, 

October 16. The senate met at 83 o’clock A. M. 

A message was received from the house of rep- 
resentatives, informing the senate that the house 
had concurred in the amendments to the bill to set- 
tle with the deposite banks. 














but I confide also in its disposition to adopt the 
most liberal course. which circumstances will admil 
towards other institutions. The deposites of the | 
public money will enable you to afford increased | 
facilities to the eommercial and other classes of the 
community; and the department anticipates from 
you the adoption of such a course respecting your 
accommodations as will prove acceptable to the 
people and safe to the government. 


{ 


| 
| 


“tT remain, very respectfully, your obedient ser- | 
vant, “LEVI WOODBURY, | 
‘Secretary of the treasury.”’ | 
We have dore so; we have accommodated the | 
public, and are paying two per cent. to the United | 
States, for the means of doing the same; and are | 
paying the pensioners at 10 different places of pay- 
ment in the state, &c. without charge. Ancd now, 
as far as lies in ihe power of congress, it would 
seem, we are to be crushed unless we screw out of 
the community, during these times, about $700,000 
deposite money loaned out, and pay the same up 
in 2,5, and 8 months; and that I suppose in specie. 
It is plain, if sich a settlement is required, that the 
interests and the rigidly extreme interests of the 
United States’ government are only regarded, 
while the interests of the people of the state of 
Indiana, in half of our bank stock indirectly, are 
left to the winds. 
Our banks can stand any thing that any bank can | 
stand, but the prospect is that we will be all left so | 
prostrated on such terms, that we cannot lift a fin- | 
ger to furnish means of conveying ont a surplus | 
produce, or add any thing to the facilities of the | 


| 
} 


} 
| 
} 
} 








and unparliamentary, as the house had given no 


people... 


On motion of Mr. Norvell, it was 

Ordered, That a committee from the senate be 
appointed to join a committee from the house to 
inform the president of the United States that the 
two houses had completed the business before them, 
and were ready to adjourn. 

Whereupon, Messrs. Grundy, Clay, of Alabama, 

and Norvel/, were appoiuted said committee oa the 
nart of the senate. 
' Mr. ent offered a resolution granting to the 
chaplain of the senate the same coinpensation for 
this extra session as the house has voted to its 
chaplain. 

Alter some conversation, in which several sena- 
tors gave it as their opinion that the compensation 
previously allowed was liberal enough, (viz. G30, ) 
the resolufion was adopted. 

On motion of Mr. Clay, of Alabama, the secreta- 
ry of the senate was ordered to inform the house 
that the senate having finished the business before 
it, was now ready to adjourn. 

Mr. Norvell, from the joint committee, appointed 
to wait upon the president of the United States, 1n- 
formed the senate that said committee, having waited 
upon the president, had been informed by him that 
he had no further communication to make the two 
houses, and that the president wished the members. 
individually and collectively, health and prosperity. 

A message was received from the house of repre- 
sentatives by Mr. Franklin, their clerk, that the 
house was ready to adjourn. , 

Whereupon, on motion of Mr. Niles, the senare 
adjourned sine die, 
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HOUSS OF REPRESENTATIVES, 

Friday, Oct. 13. On motion of Mr. Waiilesey, 
cairman of the conmittee of claims, the house 
took up the bill reported by that comcaittee, to 
amead the bil wnvking provision for the remunera- 
tion of volunteers and others, for horses, &c. lost in 
tie military service of the United States. 

Tae bill was accompanied by a report, for. 
which we will ealzavor to find room hereafter. ] 

The house havias resolved itself into a commit- 
tee of the whole oa this bill, (Mr. Briggs in the 
chair), Messrs. Curler, of Tennessee, Chapman, 
of Alabama,  viag of Indiana, Whittlesey, of Onio, 
aidressed the hous? upon tie Dbiil, and sundry 
amendments were suggested. Mr. Ewing, of In- 
diana, proposed an amendment, covering similar 
josses in the battle of Tippecanoe, and previously. 

Mr. Curter spoke at length in support of the bill, 
and was followed by Mr. Thompson, who proposed 
anamendinent, which the chair said would be in 
order after that of Mr. Ewing was decided upon, 
The question on the amend:nent moved by Mr. 
Ewing was decided in the negative. 

Mr. Thompson’s amendinent was intended to 
cover certain cases of the impressment of horses, &c. 
for the public service. The mover sustained it at 
jength, after which Mr. Clark, of New York, made 
a few remarks, and, then, the amendinent was lost: 
Oa motion of Mr. Whitilesey, of Ohio, the commit- 
tee rose, and reported the bill to the honse. | 

On th? quastion of engrossing for a third reading, 

Mr. Lwinz, of Indiana, azain moved his amend- 
ment, which was rejected, after some debate. Mr. 
Petriken opposed the bill, on the ground that it 





would open the door to frauds. 





He then went into a constitutional argument, 
which he was ¢ompelied by indisposition to break 
olf before he had concluded. 

Mr. Cushing, of Mass., spoke in reply toa part of 
Mr. Pickens’s remarks respecting a crusade of an in- 
surrectionary character among the white slaves of 
the north; a movement which he deprecated—and a 
natural alliance between the democracy of the 
north and the aristocracy of the south, which he 
argued to show was against the principles of both. 
If such an alliance should exist, it must be as of 
masters and servants, which the north would never 
hear of. 

Mr. Cambreleng then took the floor, and addressed 
the committee until a late hour, in defence of the 
bill, and in reply to the various objections which 
had been urged against it. In the course of his 
speech, he adverted to a change in the political 
course of Mr. Hoffman, who had forsaken Tam- 
many Hall, after receiving a double share of the 
spoils, &e. ; whi 

This called up Mr. Hoffman, in a rejoinder, of 
unusual severity, in which, after speakinz in his 
own defence, he reviewed Mr. Cambreleng’s past 
course of life as a man and a politician, threatening 
to hold him personally responsible for his language 
in regard to himself.* ‘ 

The excitement produced by this rejoinder, 
which drew the members from their seats, extend- 
ed, we are sorry to observe, to the galleries of the 
house, where audible marks of applause and dis- 
approbation took place for a short time. ' 

Mr. Wise next obtained the floor, and continued 
to speak till past 12 o’clock. He reviewed the en- 
tire course of the administration, touching the banks 


Mr. Tho:npson’s anendnent was then moved; and the currency, quoting largely from past mes- 


and, pending this motion, Mr. Petriken moved to 
postpone the whole subject until the first Monday 





sages of the president, reports of the secretary of 


the treasury, letters of Mr. Whitney, &c. to show 


in December next. Lost. Mr. ‘Thompson’s amend- the confident hopes and predictions of the success 


ment was then rejected. 


of the state bank system, and then expatiating on 


The bill was then ordered to be enzrossed and its utter and admitted failure. 


read a third time; which, on motion, was done, and 

the bill was then read a third time, and passed. 
Mr. Adams moved for the printing of the memo- 

rial, and papers referred to them, of Mr. Causten, 


| 


in relation to the bank of the Metropolis, intro- | 


duced here the other day, and laid oa the table. 
Ordere:! accordinzly. 
A bill from the senate, authorizing the president 


of the United States to grant a re-conveyance of} 


the power of publishing her late husband’s papers, 
in other countries, to Mrs. D. P. Madison, for her 
own benefit, these papers having been purchased by 
an act of congress. Read three times and passed. 

The senate bill, restraining the circulation of 
small notes in the District of Columbia, came up, 
and was readtwice. The question on its reference 
pending, Mr. Patton moved its reference to the 
committee for the District of Columbia. Mr. 
Tho nnson moved its postponement until the first 
Monday in December next. Mr. Thon suggest- 
ed the committee on the judiciary. Mr. Bou? Lin 
was in favor of the motion of Mr. Patlon. He was 
sure the committee for the District would give the 
subject proper attention. Mr. Adams was in favor 
of the postponement. Ant he honed that ifit were 
referred to the committee fur the District of Colum- 
bia, that committee would report that it wa: expe- 
dient to postpone it. After all the mass of legisla- 
tion in the great state of New York, against such a 
circulation, it was still in full currency there, and 
it became congress to pause before they adopted 
any such measure. Mr. Harlan, of Ky., moved 
that the whole subject lie en the table, which, be- 
ing a question eatitled to precedence, was cuter- 
tained, and earried. 


On motion of Mr. Cumnbreleng, the house then | 


went into co-anittee of the whole, and resumed the 
consideration of the senate bill imposing additional 
duties on certain officers. Mr. Dawson's amend- 
laent, providing that state banks be used as places 
of special deposite for the revenue, being immedi- 
ately under consideration, Mr. Legare addressed 
the committee at Jenzth, in a most eloquent and 
forcible speech, arainst the bill, Mr. Muzylor 
Spoke, alsp, against the bil in general, and particu- 
larly iu ¥esiy to sone remarks male a few days 
since by Mr. Pickens of S. C., in allusion to the re- 
itive position of northern laborers and northern 
capitalists. Mr. Nuzylor bad not concluded at the 
usual hour of recess. 

At the expiration of the recess, Mr. Naylor re- 
sumed and concluded his speech against the bill, 
and was followed by 

Mr. Eli Moore, of New York, who alluded to 
what had fallen from Mr. N. and claiming to speak 
for the workinzmen of the north, whom he had 
once assembled in convention, over whose meeting 
he had presil2t,and with whon he was in habits 
of daily correspondence, declared them opposed to 
the state ban‘ss, an: to a inan in favor ofthe bill. 


} 
{ 


} 
| 


| 


| 
! 
| 


| 


| 


The question was at length obtained on the 
amendinent: proposed by Mr. Dawson, of Georgia, 
as a substitute for the bill; which was rejected 
without a count. 

The committee then, on motion of Mr. Cambrel- 
eng, rose, and reported the bill to the house, which 
on motion of Mr. Pattoa, then adjourned, at a quar- 
ter past 12 o’clock. 

Sulurday, Oct. 14. Mr. W. Cost Johnson, by 
leave, offered the following resolution, which was 
adopted: 

Resolved, That the committee on public buildings 
inquire into the propriety of making such altera- 
tions in this hall as will promote the convenience 
and co:nfort of its embers, and report to this house. 

A fo2w petitions were presented, chiefly against 
the annexation of Texas to the union. 

Mr. Brizgs moved the following, which was 
agreed to: 

Resolved, That the clerk of this house be directed 
to pay to the chaplain of the house the usual com- 
pensation for his services during the present session. 

Mr. Cambreleng oifered a resolution for paying 
two months’ extra compensation to the clerks and 
attendants upon the house in consideration of ser- 
vices at this extra session of congress. 

A desultory debate, or rather an extended con- 
versation took place on this resolution, in which 
Messrs. Whittlesey, Cambreleng, Thoinpson, McKay, 
Mallory, Ewing, and Legare took part. It was 
amended by being extended to the librarian and his 
assistants: when Mr. Ewing, of Indiana, moved to 
lay the resolution on the table, as proposing an in- 
considerate application of the pnblic money; but his 
motion was negatived After further discussion by 
Messrs. Rencher, Shepperd, Briggs, and Thompson, 
the resolution was agreed to. 

*The Intelligencer of Tuesday last, in reference 
to the above says: “Much allowance must always 
be made for haste in making up reports of proceed- 
ings in conzress for newspapers, especially of such 
as occur in nizht sessions, and when the necessity 
of abbrevintion cramps the reporter’s delineations. 





the proceedings on Friday night last was prepared, 
in which some notice is taken of a passage between 
Mr. Cambreleng and Mr. Hoffman, which, as we 
are informed by those who witnessed the proceed- 
inz3, does injustice to the latter gentleman in two 
particulars: first, in stating a charge made upon 
him, (althonch his defending himselfis mentioned), 
without stating the particulars of his reply; and se- 
condly, in representing him, when he only intima- 
ted that he should hold any one accountable who 
should impeach his motives, as having “threatened” 
Mr. C.—from which it might be inferred that the 
sounds from the gallery were elicited by the vio- 
lence of Mr. Hoffman; which impression would be, 
as far as we are informed, not justified by the facts,” 

















it was under such circuinstances that our report of 





Mr. Legare oilered the following, which was 
adopted: 

Kesolved, That the secretary of the navy be re- 
quested to report to the house, at its next session, 
his opinion as to the expediency of establishing a 
navy yard for sloops of war (and other ships of 
smailer class) at Charleston, 8. C. or some other 
port on the southern coast, together with any in- 
formation he may possess on that subject. 

Mr. Everett otiered the following, which, after 
some remarks by Mr. Lincoln, was agreed to: 

Resolved, That the president of the United States 
be requested to lay before this house, at the next 
session of congress, a plan of the treasury buildings 
now being erected, showing its Jocation in reference 
to the adjacent streets ana public square on which 
it is located; its elevation, the number and size of 
the rooms it will afford for office business, and the 
number and size of those only for the deposite of 
records; with a statement of the sum then expended 
on said building, and an estimate of the further sum 
that will be required to complete the same; and to 
state whether it is contemplated, in the completion 
of said building, to take down the building of the 
department of state, or so to repair it as to render it 
fire proof, and to make its outside conform to the 
other part of the treasury building; and what will 
be the difference of expense between these two 
modes of completing said building; and whether the 
publie interest requires any change in the location 
or plan of said building; and also to state whether 
it is contemplated to appropriate any part of said 
treasury building to the use of any other depart- 
ment. And, further, that he be requested to cause 
to be prepared by the heads of each of the depart- 
ments, statements of the number and size of the 
rooms that are necessary for their respective de- 
partments for office business and for the deposite of 
records, and that the same be communicated to this 
house at the next session of congress. 

©@iu motion of Mr. Lincoln, the committee on the 
public buildings was discharged from the further 
consideration of the resolution on the subject of the 
new treasury building. 

The house then proceeded to the unfinished bu- 
siness of yesterday morning, which was the con- 
sideration of Mr. Wise’s resolution on the Florida 
war: and the question being on Mr. McKay’s mo- 
tion to postpone the consideration of the resolution 
to the Ist of December next— 

Mr. Underwood said that, in the early stages of 
the debate upon the resolution under consideration, 
he understood the gentleman from Virginia (Mr. 
Wise) to say that he had been informed, in a man- 
ner entitled to credit, that general Jesup had enter- 
ed into an engagement with Hopothlehohola, stipu- 
lating to secure and protect that chief in his 
possessions, provided he would give his aid to the 
army of the United States, aud assist general Jesup 
in his operations; that the gallant Indian chief, re- 
lying upon the assurances of general Jesup, had de- 
voted himself to our service, and that, after success 
crowned the operations of general Jesup, he turned 
upon the chief in violation of his engagements, and 
drove him from his possessions. I was forcibly im- 
pressed at the time with the impropriety of the 
conduct thus imputed to general Jesup. I could 
not believe that a gallant soldier, who had risen 
from the humblest ranks to the command of an 
army, who had on several occasions displayed a 
combination of talents and bravery which induced 
the country to confide in him as a fit commander in 


_the south, would so far debase himself as to decoy 


an Indian chief into his service, by a promise of 
protection, and, as soon as he had answered his pur- 
poses, turn upon his ally in violation of his engage- 
ment, and expel him from his home. Such con- 
duct would not only have been disgraceful to gene- 
ral Jesup as a man, but it would tarnish the repu- 
tation of the country, regarding him as the repre- 
sentative of the country. Feeling as I did, I asked 
the gentleman from Virginia whether general 


Jesup’s engagement with Hopothlehohola, and af- 
iter conduct, had been the result of orders ema- 
inating from higher authority, or whether general 


Jesup alone was responsible? The gentleman’s 
information did not enable him to answer. I deem- 
ed it proper to communicate the substance of the 
statement made by the gentleman from Virginia, to 
general Jesup. On day before yesterday I received 
his answer, in which he says: «‘No such treaty or 
engagement as that stated to have been made was 
ever thought of; every engagement made with Ho- 
pothlehohola, so far as depended upon me, or so far 
as I am informed, has been faithfully fulfilled.” 
Thus, sir, a direct contradiction is given by gene- 
ral Jesup to the information communicated to the 
house. His letter evinces a desire j» have the 
“whole subject of the war in Alabama and Florida 
investigated.” Instead of shrinking from it, he in- 
vites it. His language is: “Let persons and papers 
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be sent for; let investigation be pushed to the ut- 
most, I have aéthing to fear.” 

In reference to the supposed treaty or engage- 
ment with Hupothlehohola, the genera indignantly 
emarks that, had it been made, “no power on 
earth should have compelled him to violate it.” He 
would have surrendered his commission sooner than 
present himself before the world in the attitude of 
playing the hypocrite with an Indian chief; and, 
after securing his confidence and assistance, turn- 
ing upon him the instruments of destruction. Such 
sentiments are worthy of an American general; 
and I trust, sir, they meet with proper sympathy in 
the bosoms of the members of this house. 

I have thought it an act of justice to general 
Jesup to make the preceding statement; and now 
that I am up, I shall take the occasion to say, that 
I trust the resolution will be adopted, and that the 
fullest investigation may be had into all the opera- 
tions of the Florida war. 

Mr. Wise vindicated himself from having, in his 
own person, made the charge at all: he had stated 
it as it had been stated to him: he rejoiced to hear 
the language of general Jesup in relation to it: but 
insisted that this very reply went to show the im- 
portance of the investigation he advocated, that 
Justice might be done to the innocent, while the 
guilty were exposed. 

Mr. Underwood exculpated Mr. W. from all 
blame in the matter, and expressed approbation of 
his course, as an honest discharge of his dutv. The 
hour having expired, the house resumed the con- 
sideration of the sub-treasury bill. 

The question being on ordering to its third 
reading the bill from the senate imposing additional 
duties, as depositories, in certain cases, on public 
officers: 

Mr. Williams, of Tennessee, moved to lay the 
bill on the table, but at the request of Mr. Clark, 
of New York, withdrew it, for the purpose of af- 
fording Mr. C, an opportunity of submitting sore 
remarks. 

Mr. Clark then addressed the chair as follows: 

Mr. Speaker: J do not rise to discuss the merits 
of the bill, or to express any opinion in relation to 
them. I should have preferred that motion had 
been made to postpone its further consideration 
until the first day of the next session. The sub- 
ject-matter of the bill is one on which there is, 
among the friends of the administration, a differ- 
ence of opinion, and, | have no doubt, an honest 
difference. The gentleman from South Carolina, a 
friend of the administration, in his remarks of yes- 
terday, regretted that he should be called upon at 
this time for final action on the bill. He preferred 
to wait until an opportunity should be afforded to 
him to ascertain the wishes of his constituents. In 
these views I concur. In voting for the present 
inotion, [ shall do so for the same reasons which 
would influence me to vote for a postponement 
until the next session, considering the effects the 
same, neither of which determines the ultimate 
fate of the bill. The vote I ain about to give will 
furnish no evidence of my opinion as to the merits 
of the bill, or of my action on the question of its 
final passage. The sub-treasury scheme, consider- 
ed as an administration measure, is novel. In 1835, 
it was proposed by the whigs in congress, and re- 
ceived the unanimous and vigorous opposition of 
the democratic members. Whether it is possible 
for the opposition to originate a good measure, I 
will notinquire. They have, however, been unfor- 
tunate in not presenting at this session any measure, 
good, bad, or indifferent, always saving and except- 
ing their sovereign remedy, their universal pana- 
- ~~: all our our fiscal maladies, the United States 
JANK, 

I repeat that this measure, as a democratic one, 
is new. Public opinion has not been sufficiently 
enlightened to draw any correct conclusion of its 
disposition. It has not been, to any considerable 
extent, the subject of discussion either in the social 
circle, or in the primary assemblies of the people. 
And the same remark is true as regards the news- 
paper press. I doubt whether five country papers 
in the state of New York, previous to the session 
of congress, had canvassed this project, or given 
any opinions thercon. The Albany Argus, the 
leading democratic journal in that state, a journal 
which possesses great influence over the country 
press, had not, up to that period, taken ground on 
this subject. Under these circumstances, it can 
hardly be expected that resolutions emanating from | 
county conventions could be considered as furnish- 
ing that evidence of the popular will as they other- 
wise would. All the republican conventions have 
expressed their approbation of the general princi- 
ples set forth in the message; few of them, howev- 
er, have givenany expression of opinion as regards 














this specific measure. No one is more ready, on 
all occasions, to bow with deference to the will of 


his constituents, when formed upon reflection and 
deliberation, and fairly and fully expressed, than 
myself; and it will ever be my pleasure to car 
that will into execution. Were I opposed to this 
bill, (and I ag that I give no Opitiion in regard 
to it;) I would with alacrity surrender my own 
opinion at the feet of my constituents. 

Sir, there is no pressing necessity for the imme- 
diate passage of this bill. The government is now 
going on receiving and disbursing its revenue in 
the same manner as provided in the bill. Should it 
now pass, it will produce no change. Since the 
suspension of specie payments, the government 
has met with no difficulty in the management of its 
fiscal operations, neither can it for six short weeks, 
at which time the bill can be acted on, under the 
influence of a well informed and plainly expressed 
public opinion. It has been my misfortune not to 
have enjoyed an interchange of sentiment with m 
constituents, as have most of the gentlemen of this 
house. Business of a private, but pressing nature, 
has entirely separated me from them since April 
last. I wish to obey their will, and for this pur- 
pose I should be glad, by a personal interview, to 
ascertain that will; and when ascertained, I shall 
not fail to execute it. Mr. Clark then, according 
to the pledge he had given, renewed the motion to 
lay the bill on the table. Mr. Connor moved a call 
of the house, with a view to give time for members 
to come in. On this question the yeas and nays 
were demanded and ordered, and, being taken, re- 
sulted as follows: Yeays 186, nays 5. So the 
house resolved that there shonld beacall. The 
roll was thereupon called, when 218 members re- 
sponded to their names. The doors having been 
closed, and the absentees called over, 222, in all, 
appeared to be present. Mr. Chambers, of Ken- 
tucky, moved to suspend further proceedings in 
the call. Mr. Cambreleng, with a view to allow 
still further opportunity for absent members to 
come in, demanded the yeas and nays on this mo- 
tion. They were ordered, taken, and stood as fol- 
lows: Yeas 171, nays 30. 

So the call was suspended, and the doors of the 
hall were re-opened. The question being on va 
ing the bill on the table, Mr. Grennell demanded the 
yeas and nays, which were ordered to be taken. 
Mr. Lewis, of Alabama, asked the mover to with- 
draw his motion, with a view to enable him to 
move an amendment to the bill, which he was 
most anxious to obtain a decision upon. The mover 
refusing, Mr. Lewis asked that the amendment 
should be read; but the chair ruled that to be out 
of order after a motion had been made to lay the 
bill on the table. Mr. Haynes made the question 
of order, but the chair affirmed its decision, from 
which no appeal was taken. ‘The yeas and nays 
were thereupon taken, and resulted as follows: 

YEAS—Messrs. Adams, Alexander, Heman Al- 
len, J. W. Allen, Ayckrigg, Bell, Biddle, Bond, 


Borden, Briggs, Wm. B. Calhoun, John Calhoon, 
William B. Campbell, John Campbell, William B. 
Carter, Casey, Chambers, Cheatham, Childs, Clark, 
Clowney, Corwin, Cranston, Crockett, Curtis, Cush- 
ing, Darlington, Dawson, Davies, Deberry, Dennis, 
Dunn, Elmore, Everett, Ewing, Richard Fletcher, 
Fillmore, James Garland, Rice Garland, Goode, J. 
Graham, W. Graham, Graves, Grennell, Griffin, Hal- 
stead, Harlan, Harper, Hastings, Hawes, Henry, 
Herod, Hoffinan, Hopkins, Henry Johnson, William 
C. Johnson, Kilgore, Lawler, Legare, Lincoln, A. 
W. Loomis, Lyon, Mallory, Marvin, J. M. Mason, 
S. Mason, Manry, May, Maxwell, Menifee, Mer- 
cer, Milligan, M. Morris, C. Morris, Naylor, Noyes, 
Ogle, Patterson, Patton, Pearce, Peck, Phillips, 
Pope, Potts, Rariden, Randolph, Reed, Rencher, 
Richardson, Ridgway, Rumsey, Russell, Sawyer, 
Sergeant, A. H. Shepperd, C. Shepard, Shields, 
Sibley, Slade, Smith, Snyder, Southgate, Stanley, 
Stewart, Stone, Stratton, Taliaferro, Thompson, 
Tillinghast, Toland, Underwood, Albert S. White, 
John White, E. Whittlesey, Lewis Williams, Sher- 
rod Williams, J. L. Williams, Christopher H. Wil- 
liams, Wise, Yorke—120. 

NA YS—Messrs. Anderson, Andrews, Atherton, 
Beatty, Beirne, Bicknell, Birdsall, Boon, Bouldin, 
Brodhead, Bronson, Bruyn, Bynum, Cambreleng, 
Timothy J. Carter, Chaney, Chapman, Cilley 
Claiborne, Cleveland, Coles, Connor, Craig, Cush- 
man, Davee, DeGra(ff, Duncan, Edwards, Farring- 
ton, Fairfield, I. Fletcher, Foster, Fry, Gallup, 


| Gholson, Glascock, Grant, Gray, Haley, Hammond, 


Hamer, Harrison, Hawkins, Haynes, Holsey, How- 
ard, Hubley, William H. Hunter, Robert M. T. 
Hunter, Ingham, Thomas B. Jackson, Jabez Jack- 
son, Joseph Johnson, Nathaniel Jones, John W. 
Jones, Kemble, Klingensmith, Leadbetter, Lewis, 
Logan, Arphaxad Loomis, Martin, McKay, Ro- 
bert McClellan, Abraham McClellan, McClure, 
McKim, Miller, Montgomery, Moore, Morgan, 8S. 
W. Morris, Muhlenberg, Noble, Owens, Palmer, 











Parker, Parmenter, Paynter, Pennybacker, Pet;;. 
ken, Pickens, Plumer, Potter, Pratt, Prentiss, Rojj. 
ly, Rives, Robertson, Sheffer, Sheplor, Spencer 
Taylor, Thomas, Titus, Toucey, Towns, Turney, 
Vail, Vanderveer, Wagener, Webster, Weeks, 'T’ 
T. Whittlesey, Jared W. Williams, Worthington. 
Yeli—107. wii 

Sv the bill was ordered to lie on the table, 

Mr. Lewis now wished to offer his amendment, 
but the chair ruled it out of order. Mr. Pickens 
inquired whether a motion to take up the bill again 
might not be entertained by consent of such a ma. 
jority as were competent to change the order of 
business? The Chair said that could only be done by 
suspending the rules for the purpose. No business 
had intervened after laying the bill on the table. 
Mr. Lewis moved to adjourn. Negatived. Mr, 
Lewis now said business had intervened, and again 
moved that the bill be taken up, and his amendment 
received. The Chair still deciding the motion to 
be out of order, Mr. Griffin, to accommodate the 
gentleman from Alabama, moved a reconsideration 
of the vote by which the bill had been laid on the 
table. The yeas and nays were demanded. Mr. 
Borden, of Massachusetts, moved to lay the motion 
for a reconsideration on the table, and demanded the 
yeas and nays, which were ordered. Being taken, 
they resulted as follows: 

YEAS—Messrs. Adams, Alexander, H. Allen, 
J.W. Allen, Ayckrizg, Bell, Biddle, Bond, Borden, 
Bouldin, Briggs, William B. Calhoun, John Cal- 
hoon, W. B. Campbell, John Campbell, William B, 
Carter, Casey, Chambers, Cheatham, Childs, Ciark, 
Clowney, Corwin, Cranston, Crockett, Curtis, Cush- 
ing, Darlington, Dawson, Davies, Deberry, Dennis, 
Duncan, Dunn, Everett, Ewing, Richard Fletcher, 
Fillmore, James Garland, Rice Garland, Goode, J. 
Graham, William Graham, Graves, Grennell, Hal- 
stead, Harlan, Harper, Hastings, Hawes, Henry, 
Herod, Hoffman, Hopkins, Henry Johnson, Willian 
C. Johnson, Kilgore, Lawler, Legare, Lincoln, A. 
W. Loomis, Lyon, Mallory, Marvin, J. M. Mason, 
S. Mason, Maury, May, Maxwell, Menifee, Mer- 
cer, Milligan, Mathias Morris, C. Morris, Naylor, 
Noyes, Ogle, Patterson, Patton, Pearce, Peck, Phil- 
lips, Pope, Potts, Rariden, Randolph, Reed, Rencher, 
Ridgway, Rum:+y, Russell, Sawyer, Sergeant, A. 
H. Shepperd, C. Shepard, Shields, Sibley, Slade, 
Smith, Snyder, Southgate, Stanley, Stewart, Stone, 
Stratton, Taliaferro, Thompson, Tillinghast, Toland, 
Underwood, Albert S. White, John White, Elisha 
Whittlesey, Lewis Williams, Sherrod Williams, J. 
L. Williams, C. H. Williams, Wise, Yorke—119. 

NA YS—Messrs. Anderson, Andrews, Atherton, 
Beatty, Beirne, Bicknell, Birdsall, Boon, Brod- 
head, Bronson, Bruyn, Bynum, Cambreleng, Timo- 
thy J. Carter, Chaney, Chapman, Cilley, Claiborne, 
Cleveland, Coles, Connor, Craig, Cushman, Davee, 
DeGraff, Edwards, Elmore, Farrington, Fairfield, 
Isaac Fletcher, Foster, Fry, Gallup, Gholson, Glas- 
cock, Grant, Gray, Griffin, Haley, Hammond, Ha- 
mer, Harrison, Hawkins, Haynes, Holsey, Howard, 
Hubley, William H. Hunter, Robert M.'T. Hunter, 
Ingham, Thos. B. Jackson, Jabez Jackson, Joseph 
Johnson, N. Jones, J. W. Jones, Kemble, Leadbet- 
ter, Lewis, Logan, Arphaxad Loomis, Martin, Me- 
Kay, Robert McClellan, Abraham McClellan, Mc- 
Clure, M-Kim, Miller, Montgomery, Moore. Mor- 
gan, S. W. Morris, Muhlenberg, Noble, Owens, 
Palmer, Parker, Parmenter, Paynter, Pennybacker, 
Petriken, Pickens, Plumer, Pratt, Prentiss, Reilly, 
Richardson, Rives, Robertson, Sheffer, Sheplor, 
Spencer, Taylor, Thomas, Titus, Toucey, Towns, 
Turney, Vail, Wagener, Webster, Weeks, Jared 
W. Williams, Worthington, Yell—104. 

So the house ordered the motion to lie on the table. 

Mr. Cambreleng now moved that the house go 
into committee of the whole on the state of the 
union, which motion prevailing, Mr. Howard, of 
Maryland, was called to the chair of the committee. 

The committee took up the bill to adjust the ac- 
counts of the late deposite banks; and the question 
being on the amendment moved some days ago by 
Mr. Loomis, of New York, Mr. Whittlesey, of Ohio, 
suggested to Mr. L. to adopt a modification of his 
motion, to which, after some desultory explanations 
as to the wording of the bill, he consented, Mr. 
Johnson, of Louisiana, opposed the amendihent 2s 
modified, and wished to introduce a different one. 
Mr. Gaviand, of Louisiana, spoke in explanation 
of the amendment he had offered to the bill. M r. 
Linco!n preferred the amendment of Mr. Loomis to 
that of Mr. Garland. He thought the deposite 
banks should be charged with interest for the use 
and enjoyment of the public money. He looked 
upon the bill as inseparably connected with the bill 
to postpone the payment of the public deposites, 
and he was opposed to any action ef the house 
which would relieve the government from compli- 


ance with that law, providing for the payment of 


that portion of the surplus revenue whicly shall be 
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que to the states on the Ist day of January, 1839. 
Mr. Linceln showed the connexion between this 
and the postponement bill, going into the subject at 
come length. He had not finished, when the house 
iook the usual recess. 

After the recess, Mr. Lincoln closed his remarks, | 
pecun before the house took its recess. 

Mr. Martin, of Alabama, followed, and went into 
a view of the general policy of the bill, suggesting, 
at the Close, to the mover of the pending amendment 
, modification of the same, to the etiect that the 
pond contemplated by the bill be given for the pay- 
ment of the moneys due the government, in three: 
j,stalments; the first on the Ist of July, 1838, the 
second in six months afterwards, and the third in 
twelve months, after default: provided that such de- 
posite banks a8 belong exclusively to the state in 
which it is situated, and for the payment of which 
the faith of such state is pledged, shall not be requir- 
ed to give the security in this section contemplated. 

Mr. 4dams wade a Jong speech in opposition to 
the bill, which he examined, section by section, 
showing its vagueness, and inquiring into the con- 
sequences, effects, and necessary operations of it, 
with much minuteness. [Hisspeech we shall give 
at length hereafter. ] 

The house, at about 8 o’clock, took up the gene- 
ral appropriation bill. 

Mr. Cambreleng, in a few words, explained the 
ground of the bill, as arising from a deficiency in 
the receipts of the treasury. Mr. Wise took the 
floor, and, after some general remarks of a congrat- 
ulatory character on the defeat of the administration 
in the rejection of the sub-treasury bill, proceeded 
to comment with severity on the expenditure of the 
public money on the agency of Mr. Rush, at Lon- 
don, and argued to show that, including every thing 
it was costing the United States about $14,000 a 
year. He called for the reading of Mr. Rush’s let- 
teron the expenses and delays of suits in the British 
court of chancery; and also that of the secretary 
of the treasury, proposing the appropriation in the 
bill. He concluded by moving to strike out from 
the bili the item of ten thousand dollars for further 
expenses of the mission to London concerning the 
Smithsonian legacy. 

After a brief reply from Mr. Cambreleng, in 
which he insisted that the secretary was only car- 
rying out the law which Mr. Wise himself, in com- 
pany with Mr. Adams, had advocated, the question 
was taken on the motion to strike out, and negativ- 
cd—Ayes 65, noes 74. 

Mr. W. Cost Johnson then addressed the house 
for an hour in a discursive speech, in which he 
complained, in very strong terms, of the breach of 
faith of the secretary of the treasury, in his public 
promise to pay the members in gold, if they desired 
it, Members had applied to the sergeant-at-arms 
for gold, and had been told that there was no more 
of it, but that they could have silver, or notes of 
state banks, or of the district banks. He adverted 
{o a number of other topics, but this was the princi- 
pal theme of remark. 

Mr. Bynum read a letter from the sergeant-at- 
arms declaring that every member had received 
specie who desired it, and that there was a balance 
in specie still in his hands. 

Some explanations and statements were made by 
Mr. Wise and other members, some going to show 
that gold had been refused, and others that wher- 
ever specie had been preferred it had been paid; 
but that many members preferred bank notes, Kc. 

Mr. Wise, after further remarks, moved to amend | 
the bill by reducing the item for the expenses of 
the ageney to London concerning the Smithsonian 
legacy, from 10,000 to 5,000 dollars; which was 
agreed to. The committee then rose and reported 
the bill as amended, and it was ordered to its third 
reading, read a third time and passed. 

The joint resolution of the senate suspending the 
tules which prohibit the transmission of bills from 
oie house to the other during the three last days of 
he session, and also the presenting of bills to the 











president within that time, was agreed to, after 


amending it so as to except the sub-treasury bill from | £ 
| York from the paymemt of duties thereon. And 


i's operation. 
On motionof Mr. F. O. J. Smith, the committee of 


‘he whole on the state of the union were discharged | 


Mr. Hoffman remonstrated against this course, 
and the motien was negatived—ayes 60, nves 67. 
But, after some femarks of Mr. Whittlesey and Mr. 
Waddy Thompson, it was concluded not to consider 
the bill at this time. The committee then rose, and 
reported the Seminole war appropriation bill; which 
was read a third time, passed, and sent to the sen- 
ate for concurrence. The house then resumed the 
consideration of the bill to settle with the deposite 
banks. An amendment moved by Mr. Johnson, of 
Louisiana, after a speech from Mr. Pope, in opposi- 
tion, and a brief explanation by the mover, was 
carried—ayes 77, noes 54. [The amendment ex- 
tends the periods of payment of balances to July, 
1838, and January and July, 1839.] The bill, as 
amended, was reported, and ordered to a third 
reading. 

The said bill being on its passage, Mr. Williaz:s, 
of N.C., demanded the yeas and nays upon the 
question; which were refused. 

Mr. Bell opposed the bill, and demanded some 
explanations, as to its details, of the chairman of the 
committee of ways and means, which were given. 

He then suggested, as the best mode of disposing 
of the subject at so late a period in the session to 
authorize the secretary of the treasury to suspend 
allJegal proceedings against the banks referred to 
in the bill until the next session of congress. He 
considered the bill to be loosely drawn, containing 
no provision for the case of those banks against 
which suits had been actually instituted. 

Alter a few words from Mr. Martin, of Alabama, 
the question was taken on the passage of the bill, 
as amended, and decided in the affirmative. 

On motion of Mr. Cambreleng, the house then 
resolved itself into a committee of the whole on the 
state of the union, (Mr. Briggs in the chair,) and 
took up the amendments proposed thereto by the 
senate. There wl ere three. 

The first makes appropriation of $25,000 for the 
printing and binding of certain documents ordered 
by the senate. 

The second provides for an additional appropria- 
tion of $2,000, for extra clerk hire in the office of 
the solicitor of the treasury, under laws passed at 
the present session of congress. 

The third authorizes the secretary of the treasury 
to settle all outstanding treasury drafts or transfers 
on the deposite banks, under the deposite act of 
1836, such drafts or transfers to be received at par 
in the payments of debts, without allowance of in- 
terest or damages thereon. 

Mr. Garland, of Louisiana, made objection to the 
second proposed amendment; and, by consent, the 
other two amendments were first taken up, and 
concurred in by the committee. 

The second amendment being then exclusively 
under consideration, after some remarks from 
Messrs. Johnson, of La. and Thompson, of 8. C., the 
proposition was rejected—ayes 67, noes 62. 

On motion, the committee then rose, and report- 
ed the amendments to the house. And the ques- 
tion being on the concurrence of the house with the 
senate in the proposed amendments, (the question 
being taken on them severally), Mr. Whittlesey, of 
Ohio, demanded some explanation as to the second 
amendment calling for an additional appropriation 
of 425,090 for certain printing and binding. 

The clerk read several resolutions of the senate 
authorizing the printing of certain documents re- 
lating to the cession of the District of Columbia to 
the United States, and other subjects; and, after 
some remarks from Messrs. Carter, Menifee, Cush- 
ing and Duncan, the amendment was concurred in. 

Mr. Cushing then asked for some information in 
regard to the third proposed amend mnet; and whether 

he provisions it contains were intended to reach, 
or fo apply to, any particular case? Mr. Cambrel- 
eng made a brief reply. 

The first and third amendments of the senate were 
agreed to, the house non-concurring with the second. 
A imotion to adjourn was here made, and lost. 

Mr. Cambreleng moved that the house go into 
committee of the whole on the bill to relieve the 
owners of goods destroyed at the great fire in New 


this motion was lost by a vote of 66 ayes to 70 noes. 
Mr. Whittlesey, of Obio, asked the consent of the 


rom the further consideration of the bill to settic| house to offer a motion, that when the house ad- 


With the deposite banks. The house then again | 
Went into committee of the whole on the state of| 


journ it be to meet on Menday, at 7 o’clock A. M. 
(Cries of no! no! from all sides.) Mr. Whittlesey 


the union, (Mr. Briggs, of Massachusetts, in the| named 8 o’clock A. M. (Cries of no! repeated.) 


chair, ) on the bill making appropriations for the | 
Seminole war, and the bill to remit the duties! (Same cries.) Mr. Whilllesey demanded the sus- 


on goods consumed in the New York fire. The | 


A gentleman from Georgia named 9 o’clock A. M. 


pension of the rule, to enable him to make the mo- 


first bill, which appropriates $1,600,000, having | tion: this motion, requiring a vote of two-thirds, 


been considered, it was laid aside; and the New| 
York fire bill having been taken up, Mr. Under- | 
wood, to test the sense of the committee, proposed | 
that it be laid aside, and that the committee refuse} made to adjourn. Several enrolled bills were pre- | process of a call of the house, so 
i sented, and signed by the speaker. 


at present to act upon it, 





prevailed—ayes 112, noes not counted; and the mo- 
tion to meet at 8 o’clock on Monday morning was 
carried. Another unsuccessful motion was then 


_ 


Mr. Duncan, on leave, had the record of his vote 
on the motion to lay the motion to reconsider the 
vote on the sub-treasury bill this day, changed from 
the affirmative to the negative. 

Mr. Curtis, of New York, made another unsuc- 
cessful attempt to prevaii on the house to go into 
committee of the whole on the New York tire re- 
lief bill. 

The senate, having concurred in the amendment 
proposed by the house to the deposite banks adjust- 
ment bill, proposed a further amendmentt, declaring 
that the default referred to in the bill shall be un- 
derstood to be a failure of any of the deposite banks 
to pay the drafts of the treasury; and that such bank 
be charged six per centum per annum interest on 
such drafts for the time of default. 


Messrs. McKay, Pope, and Graves, made a few 


remarks upon the proposed amendment; and Mr. 
Loomis, of Ohio, moved to lay the whole bill on the 
table; which motion was lost. Mr. Graves thought 
the amendment partial and oppressive in its provi- 
sions, and was making some remarks to that eflect, 
when he observed that he should suspend them until 
the chair had finished his conversation with another 
member. 

The speaker said it was usual for the chair to an- 
swer such questions in regard to the pending busi- 
ness, as any member chose to come to the speak- 
er’s table to propound; that he was doing this then, 
and could not be expected to look intently on every 
gentleman who addressed the house. Mr. Graves 
thought the chair could not attend to individual 
members of the house and to the business of the 
chair at one and the same time. The speaker call- 
ed the gentleman to order; and Mr. Graves pro- 
ceeded with his remarks. He wished the amend- 
ment propused to be so modified as to be uniform in 
its application to all the deposite banks. Mr. Loo- 
mis, of New York, reviewed the course the debate 
had originally taken upon the proposed amend- 
ments, and upon the different propositions, as made 
by himself and others, and the action of the house 
upon the same. He thought the bill had better not 
pass in the form proposed by the senate, but should 
rather, for the present, be postponed, and brought 
forward hereafter in a more digested forin. Mr. 
L. closed his remarks by moving to postpone the 
further consideration of the bill until the first Mon- 
day in December next. 

Mr. Pope, of Kentucky, said he had conceived 
that there were two objects for the convention of 
congress at this session: the first was, to relieve 
the mercantile distress of the country; and the 
second, to devise such means as would relieve the 
banks, and enable them to resume specie payments 
immediately. He was in favor of such action on 
this bill as would accomplish the latter object most 
speedily. 

Mr. Cambreleng reminded the house that it was 
then ten o’clock at night, and that the proposition be- 
fore them was the only one impeding their progress. 

Several gentlemen expressed opinions favorabie 
to immediate action on the amendment, and Mr. 
Graves hoped that the gentleman from New York 
(Mr. Loomis) would withdraw his motion; which 
suggestion was complied with by the latter. The 
question being on concurrence with the senate in 
their amendments, Mr. Wise called fora count, 
which was ordered, and it appeared that the house 
was without a quorum. A motion being made to 
proceed with ihe consideration of the subject before 
the house, Mr. Wise would not consent to act on 
a matter so important in that state of the house. 
Here were some 80 members doing the business, to 
transact which, 240 had been sent here! Nor was 
there a quorum in the senate, either; and on a bill 
like this! at a distress session, too! He could not 
consent to it. Mr. Howard moved that the house 
non-concur with the senate in its proposed amend- 
ment, with a view to a conference between the two 
houses. 

Mr. Lewis remarked that there was neither a quo- 
rum inthe senate nor in the house. 

Mr. Adams said, the house can neither concur 
nor non-concur. It was then Sunday morning, he 
observed, and he wonld move that the house adjourn. 
But he withheld this motion until the question on 
concurring was put, when it appeared (by a count 
of tellers) that there was no quorum present, 61 
voting in the affirmative, and 22 in the negative. 

Mr. McKim moved that the house do now adjourn 

Mr. Wise. Letus see who the members are 
who do not choose to adjourn under these circum- 
stances. I call for the yeas and nays. 

The yeas and nays were ordered, and the vote 
stood: yeas 38, nays 50.’ 

Mr. Cambreleng then said that it would be sub- 
jecting the members present to too much incon- 
venience to keep them here cogs the tedious 

ate at night. 





But, if the officers of the house do their cuty aquo- 
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rum may be kepton Monday, when he hoped to 
see such an attendance as would result in the trans- 
action of the public business. 

Mr. Thomas suggested that it was better to pass 
a vote of non-concurrence, which would leave this 
question just where it was, when many members 
went home, believing that no further action would 
be had upon the bill before the house. 

Mr. Haynes could not consent to do business with 
the knowiedge that there was no quorum present. 
Before any question could be entertained, the pre- 
sence of members must be compelled. 

Mr. Lewis. Let us have a call of the house, 
then, and compel the attendance of members. Mr. 
Adams would not consent to act upon any ques- 
tion without a quorum. This bill he consider- 
ed as the price of the deposite postpoment bill, 


passed this session by congress; and a measure of | § 


too much importance to be acted upon in that 
state of the house. He would sit there till Mon- 
day morning, if required; but he, for one, would 
not do Business with only eighty members present. 
Mr. Huynes said he was convinced nothing could 
be done that night, and he therefore would move 
an adjournment. 

This motion prevailed without a division, and 
the house adjourned at half past one o’clock on 
Sunday morning. 

Monday, Oct. 16. The house met at 8 o’clock, 
and a quorum being present, proceeded to business. 

The question being on concurrence in the sen- 
ate’s amendment to the bilPPextending indulgence 
to the deposite banks, (declaring the time at which 
payment of interest on balances due shall commence, 
viz: from the date of any default or neglect to pay 
any draft or requisition of the treasury, ) 


Mr. Haynes said a few words on the amendment 
in relation to its application only to banks which 
had been delinquent. This excluded from the provi- 
sions of the bill entirely those which had not been 
drawn upon at all. 


Mr. Adams spoke with warmth in opposition to 
the bill and amendment. Its provisions having re- 
ference to the first section of the bill, would, in ef- 
fect, apply not to banks which were delinquent, 
but involved the absurdity of applying it only to 
banks which were not delinquent. Mr. A, said he 
had demonstrated this at a previous sitting to the 
conviction, he believed, of every one who had heard 
him. The chairman of the committee of ways and 
means had not so much as attempted to answer the 
argument. And, Mr. A. now declared, in the pre- 
sence of this house, that if this bill was to go forth 
to the nation with that section in it, it would be a 
disgrace to our legislation. ‘The first section of the 
bill extended relief to those banks only which were 
not delinquent; and, as the amendment had refer- 
ence to the same banks, it would, in fact, have no 
operation at all, unless from a constructive power 
in the secretary of the treasury, and a fraudful ap- 
plication of it to such banks as were delinquent. If 
the obstinate perseverance of the chairman of the 
committee of ways and means in forcing this bill 
through the house with this obvious absurdity on its 
face was to succeed, it should not be at least without 
opposition on the part of Mr. A. He would read 
the first section once more, and would demonstrate, 
a second time, that it had reference only to banks 
which were not delinquent. Let the chairman, 
cried Mr. A., answer me, if he can. [Mr. A. here 
read the section referred to.] What a power, said 
he, is here given to the secretary of the treasury! 
The power of selecting aud discriminating between 
bank and bank, at his pleasure; of refusing to apply 
the benefits of the act to any bank he chose; for, he 
might reply to its application for relief, *‘you have 
not complied with the requisitions of the depart- 
ment, and therefore you cannot be relieved.’ While, 
when a similar application was made by another 
bank whoin he wished to favor, he might pass over 
the matter in perfect silence and grant the request. 
It gave him the powerof adouble construction; and 
under that power he might select any bank he chose 
to ruin; and any other he chose to save, and apply 
the one construction or the other as best suited his 
purpose. It carried cither fraud or absurdity upon 
its face. 

Mr. A. then went into a recapitulation of what 
had passed in the house on Saturday in relation to 
the bill, characterizing the amendment offered by 
Ivir. Loomis, of New York, as proposing nothing but 
simple, rigorous, abstract justice to the states which 
had been injured by the postponement of the de- 
posites, by requiring that the banks of those states 
which held large amounts of money which would 
but for that postponement have gone to other states, 
should pay legal interest forits use. The subse- 
quent amendment offered by Mr. Johnson, of Lon- 
jsiana, be referred to a consummation of the bar- 
gain which, he said, had been, with so much de- | 








cency, consummated in the face of the house be- 
tween the chairman of the committee of ways and 
means and certain gentlemen from Louisiana, whose 
votes he wanted to pass his postponement bill. 

Mr. Rice Garland here interposed. Does the 
gentleman refer to me? Mr. ddams. I refer to 
no individual whatever. Mr. R. Garland. Am I the 

entleman from Louisiana referred to? Mr. Adams. 

did not allude to him imore than to other gentlemen 
coming from those states where this money lies. 1 
had no particular reference to one of them more 
than to another. Mr. Chapman. I am the only 
other member from Louisiana. I made no bargain 
of any sort about the matter. I have been no devoted 
friend to the measure from its inception to its con- 
summation. The gentleman, therefore, cannot re- 
ferto me. Mr. Adams. I did not allude to that 
entleman—far from it, I am fully aware that he 
preferred that the bill should not pass: I would to 
God that all the gentlemen coming from the states 
most interested could say the same. I repeat that 
the bargain was pointed out by the gentleman from 
Georgia, Mr. (Dawson,) and a gentleman from 
Missouri, at the very time it took place; and I say 
further, that I take this amendment to be the con- 
summation of that bargain. Whenit was proposed, 
in committee, that the bill to postpone the depo- 
sites should be laid aside until this bill for the relief 
of the banks should first be acted upon, the chair- 
man of the committee did openly pledge himself, 
when resisting that arrangement, that those banks 
should be liberally dealt with: aud here we have 
the fulfilment of that pledge. 

Mr. Cambreleng. Is it in order to refer, in the 
house, to what passed in committee of the whole? 

The speaker was replying when Mr. Adams said 
he hoped the chairman of the committee of ways 
and means would not be suffered to put him down. 
He should declare that disgraceful scene, whatever 
interest that gentleman might have in shutting his 
mouth. The chair here pronounced it wholly out 
of order to refer, in the house, to what had been 
said or done in committee of the whole. 

Mr. Adams then said he would put a case—and 
would suppose that certain tacts had transpired, 
not here, but in another legislature—in the moon, 
if gentlemen pleased. He then repeated what be 
had before stated as to the history of the amend- 
ments to the bill. [During his remarks, which 
shall be inserted at length hereafter, Mr. A. was 
frequently interrupted by the Speaker and Mr. 
Cambreleng.| Mr, A. having concluded, Mr. Cam- 
breleng demanded the previous question. 


Mr. Lincoln here moved to lay the bill and 
amendment on the table: andas, by the rules, this 
question takes precedence, the question was put 
upon laying on the table. 


Mr. Rice Garland hoped the motion would be 
withdrawn, that he might have an opportunity of 
replying to the very unjustifiable attack made by 
the gentle:nan from Massachusetts upon the mem- 
bers from Loutsiana. 

Mr. Liacoln declined; and the question was there- 
upon put to the house, and decided in the negative. 

The cal] for the previous question was seconded 
—ayes 87, noes 37. 

The previous question was agreed to—ayes 92, 
noes 32. 

The main question on concurring with the sen- 
ate intheir amendment to the bill, (as above stated, ) 
was then put, and carried by yeas and nays, as fol- 
lows: 

YEAS—Messrs, Alexander, Heman Allen, John 
W. Allen, Anderson, Andrews, Atherton, Aycrigg, 
Beatty, Beirne, Bell, Bicknell, Biddle, Birdsall, 
Boon, Bouldin, Brodhead, Bronson, Bruyn, Cam- 
breleng, John Campbell, Casey, Chambers, Cilley, 
Claiborne, Clark, Cleveland, Coles, Connor, Cor- 
win, Crockett, Cushing, Cushman, Davee, De Graff, 
Duncan, Dunn, Everett, Ewing, Foster, Gallup, 
James Garland, Gholson, Goode, William Graham, 
Grant, Graves, Griffin, Hamer, Harlan, Harrison, 
Harper, Hawkins, Herod, Hoffman, Hopkins, 
Howard, Hubley, Jabez Jackson, Jenifer, Kilgore, 
Lewis, A. W. Loomis, Maxwell, McKay, Robert 
McClellan, Abraham McClellan, McKim, Menifee, 
Miller, Montgomery, Morgan, Matthias Morris, 
S. W. Morris, C. Morris, Muhlenberg, Maury, No- 
ble, Ogle, Palmer, Parker, Parmenter, Patton, Phil- 
lips, Plumer, Pope, Pratt, Prentiss, Reilly, Ridg- 
way, Rives, Rumsey, Shields, Sheplor, Southgate, 
Spencer, Stewart, Taylor, Thomas, Titus, Toland, 
Towns, Turney, Vail, Webster, A. 5. White, E. 
Whittlesey, C. H. Williains, Yell—106. 

NAYS—Messrs. Adams, Bond, William B. Cal- 
houn, Win. B. Campbell, W. B. Carter, Chapman, 
Cheatham, Curtis, Davies, Dennis, Edwards, Rich- 
ard Fletcher, Fillmore, Rice Garland, J. Graham, 
Grennell, Hastings, Haynes, Henry, Holsey, R. M. 
T. Hunter, Lawler, Lincoln, Arphaxad Loomis, 


Marvin, Mercer, Naylor, Patterson, Peck, Potts 
Reed, Russell, C. Shepard, Sibley, Snyder, Stan! og 
Stratton, Taliaferro, Tillinghast, Underwood rs 
Williams, Joseph L. Williams, Wise, Yorke—4:.° 
This decision completed the passage of - 
RA wae both ending eM the bill 

Mr. Robertson submitted a plan for the receipt 
custody, and disbursement of the public mene’ 
which he proposed hereafter to submit; and on his 
motion it was ordered to be printed. 

Mr. Williams, of N. C. asked leave to introduce 
the following resolution: 

Resolved, ‘Yhat the clerk of the house be instruct. 
ed, with the aid of the commissioner of public build. 
ings, to cause the chair of the speaker and the seats 
of the members to be restored to their former posi- 
tion in the hall. 

Several members objected to the introduction of 
the resolution, when Mr. Mercer moved to suspend 
the rules so as to introduce the same. The motion 
was disagreed to, two-thirds not rising in its favor 

The resolution which had been received fro the 
senate a few minutes before, for the appointment of 
a joint committee to wait on the president of the 
United States, and inform him that, unless he had 
other communications to make to congress, the two 
houses were about to close the present session by 
an adjournment, was now taken up and agreed to, 
and Mr. Thomas, of Maryland, Mr. Pope, of Ken. 
tucky, and Mr. Zuylor, of New York, were appoint- 
ed the committee on the part of the house. 

Mr. Lewis, of Alabama, asked and obtained leave 
to lay on the table the following amendment, which 
he wished to have moved to the sub-treasury bill. 
it was also ordered, on his motion, to be printed: 


In the 3d section strike out all after the word 
‘office,’ in the fifth line, to the words ‘ten thousand 
dollars,” in the ninth line, and insert the following: 


«All such excess shall be deposited, without delay, 
to the credit of the treasurer of the United States, 
in a bank or banks most conveniently situated, that 
may be selected by the secretary of the treasury, on 
condition that the said bank or banks are not to use 
or employ the said deposites as a fund for discount, 
nor mingle the same with the proper funds of the 
banks; and that they shall also give receipts or cer- 
tificates for the sum thus specifically deposited, to 
return the same when required; and it shall be the 
duty of the secretary of the treasury, in making his 
selection, to gi 


— 


give preference to such bank or banks 
/as may at the time be the depository of the funds of 
the state, territory, or district, in which they are 
situated; and, in case there be no bank willing to 
receive the public money on the terms aforesaid, 
the excess aforesaid shal] be transferred to some 
other depository that may be designated by the sec- 
retary of the treasury: provided, always, That the 
disbursing warrants of the treasurer shall be drawn 
on the public depository, provided for in tite first 
section of this act; and, in case of a deficit of funds 
to meet the same, he or they shall draw upon the 
funds specifically deposited by hiim or them in bank 
to mect the same, under such regulations as the 
secretary of the treasury may prescribe.” 

Mr. Palmer, of New York, asked and obtained 
leave to lay on the table and have printed the fol- 
lowing amendment to the sub-treasury bill, which 
he gave notice he would move when that subject 
should come before the house at the next session of 
congress: 

Sec. 11. And be it further enacted, That in places 
where the amounts ordinarily held in deposite at 
one time shall exceed the sum of fifty thousand dol- 
lars, it shall be lawful for the secretary of the trea- 
sury, whenever, in his opinion, the public interests 
will be promoted thereby, to employ, under the di- 
rection of the president of the United States, one 
or more of the state banks as public depositories, 
instead of the depositories provided for by this act; 
provided, That the public funds shall be placed 
therein in special deposite; and the duties of receiv- 
ing, keeping, and disbursing, the same, and all 
other duties reqnired by this act, to be rendered by 
the officers of said banks, for such compensation as 
may be agreed upon by and between the secretary 
of the treasury and said banks; and said banks, and 
the officers and clerks thereof, under whose charge 
the same may be, shall be under like restraints from 
loaning or using the same, and subject to like pen- 
alties for violations therefor as are provided for in 
the first and ninth sections of this act. 

Mr. Tho-nas having reported that the committee 
appointed for the purpose had waited on the presi- 
dent of the United States, and received for answer 
to their message to him, that he had no farther 
comtnunication to make, 

The house adjourned until the first Mondav in 
December next, the day fixed by the constitutic 
of the United States tor the annual meetung © 
congress. 
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